$V ILOHG ZLWK WKH 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ RQ )HEUXDU\
6HFXUSMW HVYOH 1R

™

™

™
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1HZRUN XkREON

$ QAW WBSKRHQP BHUIGFOQAQ) DFDARCGH R SUCASICH HAXWHR N IFHY
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*HQHUDO &RXQVHO
&KXAKISO®HW ODQDJHPHQW //&
$QGIWZ &DUQHJILH %OYG
&KDUORWWH 1&
1 0P HOQGOEAMNVR DIHQNVRUVHYLEH

&23,(672
BWHYHQ % %RHKP (VT
3D\DP 6LDGDWSRXU
6DUD 6DERKWHUL (VT

(YHUVKHGV 6XWKHUODQG 86 //3
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7HO
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$ SSUR P DMGCDMR FRP P HORHP HOWR' SLRSRVHG SXEQF R THIQ)
) P WP HR WP HO\MAKHH | HAYHAEDMR Y5 HI WIDNRQ 6\ HQV

HFN ER[ LI WKH RQO\ VHFXULWLHV EHLUGQU KHE JTXVWAMXDHGEN R RWKILY/L FRHIPGDRIMH LIEHW B U HRVW UHLQYHVWPHQW SODQV

HEN ER[ LI DQ\ VHFXULWLHV EHLQJ KWWKHGVRWH DHEHRQ \W&LRU) REBR W LQRREKY FEIDVLYV SRWURIO L D Q FéH3$ RIYUIXRIWK/H UX Q/E& B DHWEK IFQa FRVE
WK D GLYLGHQG UHLQYHVWPHQW SODQ

&K
&K
ZL
&KHFN ER[ LI WKLV )RUP LV D UHJLVWUDWLR@ VWD \DHHRAGM. YBIX D?P KQRGW HQRV* WRHUB®RQVWUXFWLRQ

&KHFN ER[ LI WKLV )RUP LV D UHJLVWUDWLRQ VWD W HPRHQLW 5 YOUP\HXQDEPPW QUAR W HK @ it IENBVIRY MY B BBV GIZAVDADR @ 8% BRAHK DVWERY WRIPIPLVVLRQ S
$FW
&KHFN ER[ LI WKLV )HRRRUPLYW D BRBPHQW WR D UHJLVWUDWLRQ VWDWHPHQW ILOHG SXUVXDQW WR *HQHUDO ,QVWUXFWLRQ % \
6HFXULAWLHV

, VIV SLRSRVHG WDWMLY I LAOQ) Z LAEHRP HHIHARYH FKHAN DSSLRSUDMER.

e

:KHQ GHF OHDRMAIGYHISXUVXDQW WR 6HEMMIRQ F RI WKH 6HFXULWLHV

,| CBSLRSUDM FKHAIN WHIRTBRZ 1Q) ER

é

7KLV SRMWHEYH DPHQGPHQWIBFHW LY®DGCHVHDI RW D IUHYLRXVO\ ILOHG UHJLVWUDWLRQ VWDWHPHQW
7KLV JRUP LV ILOHG WR UHJLVW HHUR Q G IS UR/GD Q W HFK 5 X\U HHH\F WR UXQ@ HRUKSF KvH BHHIALVILBMELWM VR Q VW D W HIR AVG WY B XUPHEHLY \R U DWK HRIQD
RIHULQJ LV BBBBBBB

7KLV )RUP LYHBVBRWHVDHFIHQGPHQW ILOHG SXUVXDQWFWR BQXG W K$FFO/HE® G HUWWWHIRY 5 R © XUW BVWHIR FIVY WY B XPHEH. Y VR U DWW HR KIDWAND KDWY/ L RAHIB

7KLV )RUP LYHBVBRWWDHPIHQGPHQW ILOHG SXUVXDQWFWR BQG MV K$FR/HE @ G IHWWM B M/ 16 RI@ XV DAY H IR AVY WY B XUPHEHLW R U DWK HR QIDAN®. KDWY FAHIE

&KHNHAK ER WDADSSURSUDMY FKDUDAML] H/WHS HIMAWDON

e

é

™

™

5HJLVWHUHG &ORVHG (QG )XQG FORVHG HQG FRPSDQ\ $FRDWILV UHJQYM\HUBRYYQ ERRSWRH ,QYHVWPHQW &RPSDQ\

%XVLQHVV 'HYHORSPHQW &RPSDQ\ FORVHG HQG FRPSDQ\ WKDW LQWHQGYV RU KDV HOHFWHGFWR EH UHJXODWHG DV D EXVLQH
,QWHUYDO )XQG 5HJLVWHUHG &0ORVHG (QG )XQG RU D %XVLQHVM UMW QB SRHIXO H: R FFS DQQ GHKUHHE ¥PHD NGIWHS/RWPLHREEW FE RA SR QF KD V
$ A4XDOLILHG TXDOLILHG WR UHJLVWHU V§HF RUMKILWV)BYBVXDQW WR *HQHUDO ,QVWUXFWLRQ

:HOO .QRZQ 6HDVRQHG ,VVXHU DV GHILQHFGVE\ 5XOH XQGHU WKH 6HFXULWLHV

(PHILQJ *URZWK &RPSDQ\ DV GHILQHG E\ 5XOH $FEW RIQGH U3 (WRKMEHFXULWLHV ([FKDQJH

.1 DQ IEJg_gu *URZWK &RBIBFQWH E\VFKHFN PDUN LI WKH 5HJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQGHG WUDQVLWLRQ

6HFW D %$RWE6HFXULWLH

1HZ 5HJLVWUDQW UHJLVWHUHG RU UHJXPOW WRIG XKD\GH W K\DKKH | QRDHOWWNDRG-DOUWP & RRBIDWQ BUHFHGLQJ WKLV ILOLQJ
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7KV3RW( [THAWHS PHIGP FQML R \KLV33RWA( 11 HRYHS P HIGP HOV \R\KHS HILVADIRQB\BAP HOARQ) RP 1 ) IGBILR WH3 5 HI MDARQG\BAP HOV R
1 XYH&KXUK@D IR HIEQ) &RS \WHERP S LVEHQ) | LBGEHFDAVHWHERP SIQ H SHAVIKDAWE LR BQIHJEHD? Z HONGRZ QUFDIRHGIMKH)  DAKEK \MP LV
GHIQGGIOSXB R WHEHXUMA/S PR DVEP HGHG WHS 6HRXUMIVE PV Z KHQWWH&RP SDQ 11BVIWS QQOCE HBRWRQ) RP . | RAWHIMVADO HIUHQGG' HRHP EHU
$FFREQO WHERP SIQ LVILAQ) \MY3RWA( 11 HRARYHS P HIEP HOVRUKHSXUSRHR LFOGQ) QVFRXUHUATXULG | RUDUH MBQARKH DO DZ HONGRZ QUFDIRIHG
IMKHJ 7 KH&RP SDQ P D FRQMHVR R | HUDQG\VHIDKH VUM U MM GKHBXQE-UQOFFREDFHZ M5 XBT D XQGHMWHBHXUMAYS FW

$ \RER R FHUBQVHRXUMIY DV CH LGHE LOWHSURSHRMVIGFOGHEKHIHQ Z HIHSUBYIRXV® IWXHG DG UH) MG XQEHMHS H MADARQB\BRP HA7 KLV 3RW
( HARYHS P HIEP HOABD MY DQDEAMRID R \VHPXUANY (XE LODVRBCR LQUHD MBG VHRXUMIY



35263(&786

1 XYHH&KXUAKI@ IUHFW HOAQ) &RLB
&RPPRQ 6WRFN
SHIHUIW 6 WRFN
6XEVFULSWLRQ 5LIJKWYV

DUUDQWYV
'"HEW 6HFXULWLHYV

: HOWHD\SHADOV | LDGRHARP SDQ. RUDQ] HG\RP [ LP 1] HWH\RBCLAM QAR RANKDUHKRTHYIQWHIRP R PXUHQNIGFRP HOFKLHYHG\MURKIK SUP DUKD 1QYHAMY IQVHIRM-RXUHG GOQAR SUYDMHTXW RZ GH8 6
P LGEBIP DUNNARP SOQH/

2 XULQYHXW HNREMAYHLVAR JHGH DM DMERMHUM DEWWAG UM QAKURKIK PAUBHACGRRP HE, SUP DU LQYHXG) [QVHQRM-AXUHGEDQAR SUYDMHTXW RZQHG8 6 P LGBBIP DINWRP SIQH/ Z KIFK Z HGHIGHDY
FRPSIQH/ZIW  PIORQW  PLARQR DQQOCHIQQIVEH RHIQMIWW SHOH IGFRP HWY H SHOH G-BUHADMRQDGGIP RMYDIRY 3( % 7' $° © HSUP DUO | RAXVRQLQMAR HOVIQS 6 P IGEBIP DUNANARP SOQH/
ZIW  PIORQW  PIARQR DQQMN %7' $ 2 XUSRWRIRLYARP SMAGSUP DU R | LIMEHQVHIRUIVHRXUHG G-ENIQG XQUWIGRKHEDY ARBAMHD *6HIRY RV $ GMRXIK IVWWGRWRXUSUP DY WD)\ Z HDBR
RSSRUMQMINFDITD LQYHINQMQRFDSABCRSSRIMQUAY [FOGQ) VHRQG GHY DR/ \KERECDMS G-EVIGHINW FR LOHAY HOVDGGVP LOUHTXU UHIDAG\HRXUMEY FRIBAMHD 3-XQRUSCHMID QHAN HON 6 XEMPARWH
SCFHOQGIP RAQR [QYHIF HOATRMW [QRXUP LGEBIP DINHAQYHIF HYSURIUP  RUSRMRIRCORP D EHFRP SUMHGR FDWK DOGFDK HTXLYDBQW OTXGH ] H5 LGFRP HVHRXUMEY [GFOGQ) BRDGD W QAFDAMGBORY DG
RMHUITXG FUHEWOQIKP HV 7 KHGHEWOZ KIFK Z HIQHIWSLFDD [VCRADAGE D) DY DIHR B WHHIQIUKP HOVZ HHUDAG WH Z RAGBANHD WFHYHDUDI R EHBZ. LOMAR HQNWGH \WDAY BHBZ %986 RU
YD Z KIFK LVRWQUA HIHG\RDVE KUK\ HTE RUPMQN

* HOUHOQH WLDD P DEIHG FRHS HIGP DIHP HAQMAR HOWRP ST \WDVKDY HBRMGAR EHUH XOMWG DVDEXMGHW GHYHESP HOVRP ST 396 & XQGHMH, QAR HW&RP S0 $ AR DVIP HIG-G \WH
3 $AV : HOHP DIIHGE RXULQMMY HONIGYVHU &KXUKLED / & $ GYMNRU / & DOGRXULQYHWR HNKE DBYLVHU &KXUAS WHD DDIHP HQW / & HKDYHHBRRMG DOGIQMIGR XN\ DQQOD \REHWDMSIRU
8 6 IHHDOGRP HI SXSRH/DVDUIXDAMGIQMIY HWFRP SIQ 35,8 XQEHMKEFKDOMO R WH, QMODCS HYHQMH&RHR DV/OP HIEG WH&RAH  $VD% & DQGD5,& Z HOHUHNXUHG\RFRP SO Z W
FHISQUIXDRY BTXLUP HONV

: HPD RIHJIWRP WP HWRWP H LQRHRUP RIHR T HIQIVRUMHIRY XS\ R RXUFRP P RQWARFN SUH HUHGWRRN \XEVRUSINRQ UL KWAR SXURKDH\KDUHYR - FRP P RQWRAN. G-EVWHPXUMAYRUZ DAUDQWV
W KW\R SXUKDHWKDUAVR- RAUFRP P RQWRFN - SUH HUHG WRAN RUG-EWHRXUMWY Z KIFK Z HIHHAR FREBRARYHD  DVARH3 VHRXUMH - 7 KHSUH HIHG WRFN \XEVFUSWRQUUKW G-BWHRXUMH/ DG Z DUDQVR T HHG
KHHR P D BHFRQHWEGIRUH ROQIHEBILQR\KDW/R FRP P RQWRAN 7 KHVHRXUMHWP D' EHR T HIHG DASURHY DQG RQWLP VAR EHGRAUBHGLORGHRUP RIHVXSSBP HQVR KLY SIRSHRMY

, QWHHYHAZ HR I HUFRP P RQWRAN \WHR | HIQ) SUFHSHMDUHR RXUFRP P RQWRFN GWDQ XQGHZ UMEY) GVFRXQVRUFRP P IWIRQYZ LA HHNTD QRABHGWAKDQWHQHADXHMDDH 31$9° SHAKDHR RU
FRP P RQWRAN DARHWP HZ HP DNHWHRIHIQ) +RZ HYHJZ HP D IKHVKDUA/R RXUFRP P RQ RN SXUXDQAR MY SURVGHAMY DAD SUFH SHVKDUHWDAY GIWAKDQRXUL $9° SHMKDIH L IQFRQEHAIRQZ W DUIKWR [ HIQ)
R RXUH MM VKDHREHY (L Z WK\KHSURUDSSURYDOR \KHP DV D/GHIGHGIQWH — $ PWR RXUFRP P RQWKIUHRTHYRU UL XQEHMFK REHUALR WIFH/DAKHE( & PD SHP W

7KH\FRXUMAVP D EHR I HFGAUHA® R RHRUP RIHSXUKDHY [GFOGQ) \RH (MM \KIHKREHYIQDUWKWR I HIQ) WURKIK DIHQNGMIQDAG| URP WP HVRWP HE\ XV RAR RAKURXIK XQEHZ UMY RUGHDBAY ( CFK
SIRGHRMV\KSSBP HQNHIMG) \R DQR [HIQ) Z I@IG-QM D) DIHQVRUXQEHZ UMMYLQRYHGIQWHVDBIR \KHVHRXUMKY DQGZ [@AVFRHDY DESTFEGISXUFKDHSURH |HH GVARXQARJARP P IWRQY DU HP HQNEHE H-Q
XVDQGRXUDIHQVRUXQEHZ UMY RUCP RQ) RAUXQEHZ UMY RANHEDUY XSRQZ KIFK VKK [P RXQAP D EHFDBXM@MG 6HH3300QR ' IMUBXWRG LQWYSIRSHAMY : HP D GRAHIDQ R \WHVERXUMEARRKIK DIHQV
XQEHZ UMMYRUGHDBAY Z DARVEHIYHY R MY SIRSHAMY DG DSURSHAMY XSSP HUVBHAUELQ) WHP HKRGDQGWMP VR \WHRITHIQ) R VKAK VHRXUMAY

2 XURRP P RQWRAN LVWDG-GROWH1 HZ <RINGWRAN( [ KOQIH 31 <6( " XQAHMHWPERG1&' /7 2Q) HBUOY \KHO@WAB-BRINMG VOBV SUFHRQWH1 < 6( | RURXUFRP P RQWRFNZ D/ SHAKDH

7KYSIRSHAMYGHAUERARP HR WHIHHIOMP V\KDAP D 0SSO VR QR IHIQ) R RAMFXUMEY : HZ ITBURIGHWHVSHALE WP VR WHHR | HIQIVOQGVHRXUMAVIQRHRUP RIHVKSSBP HQMRMYSIRGHRMY © H
P D DORDANRU] HRGHRUP RUHI BHZ UMY SIRSHAMAVR EHSURVGHGVR\ RX LQARQEHAIRQZ W \KHHR T HIQIV 7 KHSURSHAMVAKSSBP HOAIGGER UHIAG! HHZ UMEY SURSHAMYP D DOR DG XSEDM RUFKDQIH
1QRP DIRQFRQIBIGHGLQWMY SURVSHAMY < RX WKRXGSFILH X UHIG\KLY SURGHRMY \WHESSTFTEGISURSHAMY\KSSBP HQMIQGDQ UHIKG | UHHZ UMGQ) SIRGHRAMY DQGWHGRAP HQVIGFRSRIDMGE. UHHIHAH EHRIHEX 1Q)
DQ R WHVHRXUMA/EHQ) RIHIHG 3GDHNH-S WY SURSHAMYI RUXWUHUA HIGFH © HDOR | LGIDQQRMO XS COGAXUHMAFERIV SUR \ WBIRP HQVOQGRMHULQ RIP DNRQIERVKVZ WWWKHS 6 6HRXUMEVOQG( [ AKOQIH
&RPPIWIRQ WH36( & 7KIVIQRIP DARQLYD/DMERI UHR AOUHE FRQIAMY XVDN  3DN$YHQH \WIGRULHZ <RI 1< FORIQ) XVDN RUYIMUY RXUFRSRIDMZ HEWWGFDAMG DV
777 GOFRP , QRIP DIRQRQRXUZ HEVWILY RAGFRUSRUDAGIQR RUDSOWR KLY SURGHRMY D5\ RX \KRXT@ GRAFRQUGH DAL RUP DARQWR EHSOWR WLY'SIRSHRMY 7KH6( & DORP DQEIQ/DZ HAMWDAZ ZZ \HFJRY
WDFRQIEEQAKLY I RUP DIRQ

$ QLM HMQ RXUVHRXUMEYLYYHY UM DQGKLIK® \SHRX@WYH 6KDUHVRI REVHS HIG LM HIWRP SDQHY LGFXAQ) %6 &V | UHIXHQM® \WDGHDAD GVFRXQARWHLUL $9 , QDGAWRY WHFRP SDQH/IQZ KIFK
ZHIQMWDLHVKEMAAR\SHADOUMY 6HH2 5 W) DRRLY BFILQQIQ) RQSIUH. R \KMIVSIRGHRMY IQ30W WP $ R RXUP RINHAHB QXOCE FHBRUWRY) RP . IQ30W, WP $ R RXUP RUWNHHM XDUMD
5HRYRQ) RP 4 DJGIQ RUGFRSRIDMGE. LHHHIFHIQR WHDSSIFDEGISLRSHAMVAKSSBP HOADQGLQDQ 1UHHZ UMY SIRGHRMYZ HP D DXKRU] HIRUXVHLQ FRQGHAIRQ Z WK DVSHAILE R THIQ) DQGXQGHU
P IDUKHIAQIVIQWHRNHIGRRXP HFQMKDWIUHIGRR SRIDMGE! UHHHIFHIQWLY SLRGHRXY R UHDG CERXWERRA RX VKRXTS FRUGH) LGFOGIQ) WHUMIR GYHDIH EH RIHLQHIG LQ RXUVHRXUMY

1 HWHIJWHG( & CRUDQ WIMVHRXUMHY/FRP P IWIRQ KDV DSSLRYHS RUGMISSLRYHS R WHHVHRXUWHY RUGHMLP LOHG L WLV SLRSHRAMVILY WKW XCRUFRP SBIM $ Q. UFSLHHMWRQ VR WHFROALDU VD RUP QDO
RIHQH

7KHCEOMR WLV SLIRSHAXVLY) HELXDU



7$% ( 2) &217(176

$987 7+.635263(&786

35263(&7866800 $5<

2))(5.1*6

)((6$1" (;3(16(6

).1$1& 5/ +*+/ *+76

5.6. )$&7256

&$87.21$5< 67$7(0 (175(*$5"' 1* )25: $5' /22. 1* 67$7(0 (176
86( 2) 352&((' 6

35.&( 5$1*( 2) &20021 672&.

0$1%*(0(17b"' .6&866.,21 $1' $1$/<6.62 1$1&.$/ &21' 7,21 $1' 5(68/762) 23(5%$7.216
6(1.256(&85.7.(6

7+( &203%1<

3257)2/ .2 &203%1.(6

0%$1%*(0 (a7

&(57$.15(/$7.216+.36$1"' 5(/$7(' 75$16$&7.216
&21752/ 3(56216%1" 35.1&.3%/ 672&. +2/' (56
3257)2/.,20%1$*(0 (17

' (7(50.,1%$7,212)1(7%$66(79%/8(

' 9. (1' 5(.,19(670(173/%1

' (6&5,37,21 2) 6(&85.7.(6

' (6&5.,37.21 2) &$3.7$/ 6728&.

' (6&5,37.21 2) 35()(55(" 672&.

' (6&5,37.21 2) 68%6&5,37,.21 5.* +76

' (6&5,37,21 2) : $55%$176

' (6&5.37.21 2) ' (%7 6(&85.7.(6

&(57$.186)(' (5%/ .1&20( 7%: &216.' (5%$7.216
5(*8/%$7.21

3/$12)"' 675, %87.21

&8672' $1_75%$16)(5%* (17 ' 675.%87.21 3$<.1* $*(17$1' 5(* 67585
%62. (5%*($//2&$7.21 $1"' 27+(535$&7.&(6

/[ (*$/ 0%$77(56

A (3(1' (175(* 67(5(" 38% .&$&&2817.1* ),50
98/ $W (.1)250%7.21

18&25325%$7.21 2) &(57$.1 .1)250%$7.21 %<5 5(1&




$/R 87 7+,635263(&786

7 KYSRSHMVLVSOVR  DVKHD UH MADNRQ WA HOAKDAZ HKDYHILBGZ W \KHE( & XMQJ \WH3 \KHD U LMADNRQ SURAHW 8 QGHMHVKHD UH WADNRQ SURFHW Z KIFK
FROXYAM/DGHD HoRTHIQ) IQUHIDAHRQS X®  XQGHMHG6HRXUMHWS PAVZ HP D RTHJTURP WP H\VRWIP H LORCHRUP RIHRITHIQIV XSWR R RUFRPPRQ
VAN SUH HIHG VRN \M}EVRUISINIRQ U KWR SXURKDHWKDUWVR FRP P RQWIRAN G-EVWHRXUMWY RUZ DUDQN UHSUAHINY . W KW SXURKDH\KDUVR RXAUFRP P RQWRAN SUHHUIHG
MRAN RUG-BAHRXUMAY RQWWLP VAR BEHGAMUP LCHS DAWHWP HR WHR THIQ) 7 KHVHRXUMHWYP D BHR T HIHG DASUWRHY DG RQWLP VGARUEHG LORHRUP RIHVXSSBP HOVR\KLY
SIRSHAXY 7 KLV SIREHRMY SURVIGH RX Z W DIHHDOGHAUSINROR RAUR THIQIVR VHRXUMAV\KDAZ HP D FRQGAEXWIXOQMR WY SURGHRMY (| CRK WP HZ HXVHWKLY
SREFM\RR HMPXAUMAY Z HZ LKOSIRNGHDSIRGHRXV\XSSEP HYWDAZ LOFRQEIQVEHAL LF L RP DINRQCERVWHWMP VR \KDAR | HIQY

: HDORP D DR HRHRUP RUHI WHZ UMY SIRSHRMH/AR EHSURYIGHG\R\ RXWDAP D FRQIEQP DAMUDOQ RIP DIRQUHDMIY \RWHHR THIQIV , QDSIRS-RMY
\KSSBP HIRUIHHZ UM SIRG-RMY Z HOBRP D 0G5 XSEM RUFKDQIHOQ R WHLQ RUP DARQFRQEIGHELOWMY SIRGHRMY RUQWHGERRP HONZ HIGFRIERDME. UH HIHIFHLO
WLYSIRSHRMY 7 KLYSUIRSHRMY \RIHKHUZ W \KHDSSOETEGISURGHAMYVKSSOP HOAMIQ  UHIMG | UHHZ UMEY SURSHRMY DOGWHCRPP HOVIGFRSRIDAGE, UH HIHFHIQWMY
SURSHRAMY DG \WH CESTFCEBI SR SHRMVAKSSBP HWZ LA FOGHDTP DMIDAQ RIP DARQUHDIY \RWHICSSOFIEGIR I HIQ) 9HRMHEX 1 DY R WHVHRXUMEVEHQ) RIHIG

\ RX \KRX@BFOUH X@ UDGERK WY SURSHRMYDGE00). CESIFLEGISURGHRMY\KSSEP HOVOGID WHDAG! BHZ UM SIRSHRMY \RIHKM-UZ WM DQ H KIEW DG \WWHOGAWRI0D
LQRP DARQGHAUEHG LQWH\HRIRQ/\NBG: $ YOLOE®, QRP DIRY” 3, FRERIDIROR &HMIQ, QRP DIRQE: 5HHHIFH" 23URSHAMVEXP P DY DUG35 W) [RRY QWY
SIRERNY

7 KYSURSHRAMVIGFOGHAKP P DUHVR FHMBIQSIRVIMRQ/FRQEIGHELQVRP HR \KHGRAXP HIWGHAUEHG QWY SURSHRMY EXWIH HIHFHLY P DEHVR WHIORXDOGRAXP HWI RU
FRP SBWMLQ RUP DIRQ $ @R WH\XP P DUHY CUHTXOD LHGLQWHUHDNV B \KHICRXOOERR® HOV &RIHVR \RP HR \WHGRR® HOWUH HIWHG\R KHHQKDYHEHHDI LB Z L@EH
GG RUZ LAEHIGFRSRDMGE. UH HHIFHDYH KIEMWAR\WHUH DNRQWBAP HOAR Z KLFK WY SURGHRMYLY DSOWDQG RXP D RAIQFRSIHVR WRHGRYP HQVDVGHAUBHGLQ
WHVHRIRQWN®(2 $ YODE®!, QRP DIRY LOWMY SIRGHRMY

, QWLYSIRSHAMY H A-BZ KHIHWHFRQM WXIJHAVRKHZ VH

FOWHWPRVEZH 33XV 3RU DGR&RP S~ HHMR L XYHR&KXUK@ LWHAW HEQ) &R$ | ND1 XYHR&KXKI@Y% & ,(F DG U HIXUWGE FRQM W L SURMR

" HPEU VR&KXURKL@D LG3BI0 DN/ 2 9 / VB \KHE3UGHHARY QW DG L IRBZIQ) ' HHP BHU RODARQRIEDMG EDLVZ W \KH
SUG-FHAR( QI

T WHWP 2WHS GV BHHWAREKXUKD / & $GMRY / & | NDL XYHHQ&KXUKLES GIMRY/ / &  Z KIFK VHLYHYDVRXULQYHXR HADGYIVHU SXUXOQAR WHS P HGHG
DQG5 HATMS, QYRR HYE GMRY $ JUHP HOAMEDMS- DO WH$ GMRY $ JUHP HQV

T \WHWP 3&KXUAKI@D RPBXE $ GV UH HYR &KL WHD DDIHP HW / & Z KIFK VHLYHYDVRAULQYHAR HIANKE DOYMAUD/GHBIDAMGE! \WHS GYVFUSXOXOQMR
WHBXE $ GIMRY $ JUHP HVWEHE HHQWHS GYVHUDQG & KXUAKLOD LQWIID CDMG' HHP BHU DQGLP HE-GOGUMBAGRY' HHP BHU 2 AREHU
DGO DK WH2&$0 6XE $ GMRY $ JUHP HQV

$ o WHWP 21 XYHHOS WHAD DOIHP HQAVUH HYAR 1 XYHHOS$ WHAD DOIHP HQA / & Z KIFK CRMY) \MURXIK IWGYHIIHG | LDGFHAYIMRQ P D P OIHAHMEQR RAUMTXG
LQYHXR HV SXUXDQWR D\KE LQYHAR HQADGYMRY DI UH-P HAGDMG- DO B DQGLP RY \WHS$ GV &KXUKLADEGE 1 XYHO$ WHD CEIHP HOMKHE1 $ 0
BXE $ GNRY $ JUHP HQVDQG RIHKHLZ W\KHS GYMRY $ JUHP HONIQG\HES 0 6XE $ GYMRY $ JUHP HOMKH$ GYDRY $ JUHP HON

t WHWP 2$ GMVHY FRIBRIYHD UH HYARWHS GYIVHU & KXUR@IDNG 1 XYHHDS$ WH/O DEDIHP HOADG



T WHWP 3% P LOWDRY UHHAREKXUKLOYS & $ GP LOWDIRY / & | NDL XYHHQ&KXUKL@S GP LOVRDIRY / &  Z KLIFK VHLYHYDVRXUDEP LQMADARU SXUXOQAR WH
$ P LQWDIRQS JUHP HOMGDAG' HAHP BHU WH3 $ GP LAMDARQS JUHHP HOV

( DFKR \WHS GV & KXUAKLQDEE 1 XYHHD$ WA DO HP HOATUHLQHR HOATGYLVAY U MG Z WK \MHB ( & XQEHMH, QAHR HYVS GIVHYS AR D/IP HG-G \WH
3 GYMHYS AW DOGOUHFRQURIDGE, 1 XYHHD // & 31XYHHD 1 XYHHQLWWHLQYHXR HWP DOIHP HQADWP R 7HORKHY, QIXUDCRH OGS QWS WRADMROR! $ P HIFD
37,.$$° DUHIQXDFHARP SIQ IRXQEGIQ B WHEDGHIIH) RXQEDIRQIRUKHS GYDgRHP HAR 7HIFKIQ) DQGWHFRP SDQRQRUDY] DIRQR &RIBIHS HMHP HQV
( W) XQG

SBNAFDCDOG P NN XHGLOWLY SURSHRAMY KDY EHHRRBEIGHG | URP LQE-BHIGHONGGBAY \RXUAHYDQG SETFDIRY :  HKDHQRAQE-BHIG-QO YHULHEWHEW
RAEGHGI URP \KHVHVRXUFHY ) RZ DG BRNQ LG RIP DARQREEICHS | URP \MHVHVRXUAHY LV \XEMAAR WH\CP H X0 LEDARQY DG \WH DEAMR DX QA B LAY WHRKH
IRZ OG GRNGQ) WIMP HOVFROEIGHGLQWY SIRGHAXY 6HH2 & DAMRIDY 6\BIAP HYB HIDEQ) ) RZ 06/ RRNGQ 6\BRP HON

<RX\KRXGSHD RID RQWHLQ RIP DIRQFRQBIGHS QWY SURGHAXMY D) SURGHRMVAKSSBP HOARULQDD | HHZ UMY SIRSHAMVSUHEIWGE. RURQEHKDDR XVRARZ KIFK
Z HKDYHUH HIHG\ RX : HKDYHQRADAKRU) 500 GHOBU \DBAWP CORURKHUSHIRQWR JLYHDQ LQRUP DARQRARP DNHDQ W-SUAHIMRQRKHMDOWRHFRQEGHG QWY
SREAM/ ) SIRE-RAMAKSSEP HMWRIQM) |UHHZ UMY SIRGHRMYSUHSIBGE. RURQEHKDODR XVRARZ KIEK Z HKDYHUH HIBG\ RX <RX P XWRAHD XSROD) LQRWP DIRQ
RUUSUAHOBMRO GRVRQEIGHBLOWLY SIRSHRMY [0 \XAK SLRSHAMAKSSBP HOVRUIUHZ UMY SURGHRMAHY/DYLL Z HKDG DAKRU H3IW7 KIYSIRGHRMY DD KK SIRSHRMY
\KSSBP HIVRUIBHZ UM SIRSHRMHY/CR GRAFROMMAMDQR | HARVHIRUDVRIFMAMROR 0Q RIHAREA DD VHRXUNY RKHAKDQWH U IMAHGVHRXUMAR Z KIEK \KH. UHIM
RURWH FROAMMOOR | HARVHIRUD\RIAMMROR DORIHAMEXA D) VRXUMEVIOD) MUVGRIRQWD) SHIRQWRZ KRP IWAXQIY | XOR P DNHVXAK DQR | HURWVRTAMIIR)
LOVKFK MUMGRNRY 7 KHLQ RP DIRQARQEGHGLQ RUGFRSRIDAMGE. UH HIHFHLQ WY SIRGHAMY DO \KAK SUIRSHRMVAKSSBP HIVRUI BHHZ UMY SIRSHAMAYLY RUZ L@EH
CFPXUDMDVR \WHGEM/ROWHUUASHRHFRYHY 2 XUBMQHA | LCDADIFRIGUMRY UAXOVR RSHIDIRQ/DQGSIRSHAWP D KDYHRKOQHSMGFHWHD
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7KMKXP PO KLIKQIKWVRP HR \WHLQRUP DRQLGFOGHG HYHZ KHHIQWLY SIRSHRMYRULGFR SR IDAGE. LHHIHIFH , WP D RVRQEBLQDORH
LQIRUP DARQWDW RX \KRXG FRUGHUEHRUIHP DNGQI \ RAULQHWR HYB-AMRY <RX FOUHX@ \KRX@ U-DGWHHNHSURSHRXY \WHDSSTIFDEGISUIRSHRMY
XSSP HOADQGDQ UHDMG 1 UHHZ UMY SIRSHRAMY [GFOGQ) WHUMY/R LOYHI LORXUMHRXUM/ GVRARHGLOWHVFRIRQ\W®G: 51\N) DALY LOWH
DSSOFCEGISIRSHRMVAKSSBP HMDQGOQ UHIMG | UHZ UM SIRGHRXY DQGXQEHUMP LBUKHDAQIVIQWHRKHIGRAXP HOVMWDWDUHIGFRISRIDMG B\
UHHHFHIQR MY SIRGHRMY %HRHP DNGQJ \ RAULQMR HOAB-AMRQ \ RX \KRXB DOR FOUHX® UDG\KHIQRP DIRQIGFRISRIDMGE. IHHHFHIQR WY
SIRGHRAMY LFOAQ) RAUFRQRIEDMS | LDIADOXBAM HOV DG HDWE GRMY DV SURGHGLOVHRINRQ/AMMBG? $YOLME®!, QRPDIRY DG? , FRUSRIDIRY
B SHHHFH LQWLYSIRSHRXY DQGWHH KIEWVRWHU-I LADNRQEBNP HWR Z KLEK \KLY SURGHRMVLY D SDUV

2 YHMH

- HOUHD\SHALDOV | LCDGRHARP SO | RPAHGSUP DU RQLOYHAY LOVHIRNHRXUHG GOV SUYDMHTXW RZ GHG8 6 P LG3BIP DUNHNRP SOQHY : HOM
H MDD P OIHGE RXUS GV &KXUKLD / & $ GMRY / & DOGWURKIK RXUBXE $ GYLVHY & KXUFKLAS WHD DDIHP HQY / & DOG1 XYHHDS \WHY
0 DQIHP HQAR XU GMUDQGRXUBXE $ GYIVHY CUHDH LADAYDQG\KEMGDUAVR 1 XYHHD WHLQMHWR HIWP DIDIHP HOMEYIMROR! 7,$$ DIGRHR \WH@UIHW
DA DIHYIGEDD : HIQMMQGAUA® RUICDAME\HIRMNV-FXUHG GOQKDANVSFD SO | GO [ QMBI DG DHVHIRUQWHFDSMIDXUKRMH\R
MQRUG-BADQGHIXW DvZ HEHIHYHWMHHEDQVR 1 HIXVP RIHDMERRYHUM CEXMAMS UMD/ DG R HISURARNROAKTDLQYHXR HOVLOWHWDAWR DOBXECE
GEWDSMICP DNV © HVHHNVR SDNGHLZ W KLIK TXODWY SUYDMHTXW RZ QHGP LGEBIP DINANRP SDOHAKDAKDYHVRY) P DI HP HWEP VH HRXMY) RQ
@Y WP JURZ \WRDADLHY $ GAWRIDD \KHSUYDMHNXUW VSRORYAKDNRZ QWHBXMGHAHYZ HOG\RWSLFDID KDYHWHIELAW DOGWRY) LCRHMWHR
\XSSRIWWHUSRIWRIR FRP SDQHVE SIRYIGQY DEAWRIDCFOSAMICDOGP DD HUDCDGG RSHDARICDMMIGH © HEHIHYHKAKSSRYWRXS SRV HKOGFH
WHSHJRIP DOFHR  RXUSRINRIR FRP SOV DG SURYLGH DEAMRDOSURARNRQY | RURXULQYHXR HOV

: HZHHIRP H3D/D' HIY OHAP MGOEOMVARP SIQ 1Q0 DFK DQGZ HFRQYHWGLQRDO DY GOGFRERDIRQIQ- XCH . HDHDFRHGHXG
H WD P OIHG QRO AYHMILHGP DIHP HOANQYHR HOWFRP SO \WDWDYHBRAGVREHUIXDAGDVDYS & XQHMH  $ PW,QDEIWRD Z HKDYH
HBRWNG DOGLQMG\R TXON\ DO \REHWDMGIRUS 6 [HEHDOGRRP HVE] SXUBRH/DVDS, & XQEHNERKTBMO R WHEREH

2Q-DMY ZHFRHGRUIQWIBEIFRIHIQ 3,327 IMKQ P IARQ\KOIWVR FRP P RQWRAN DADSXEQF R HIQ) SUFHR *H
WFHYHGFDK SIRFHB/R D5SUR 1P DAMD P LEIRQ 2 XUFRP P RQWRAN BHIDOWDAQ) RQWH1 < 6( XQEHMHW PERD1&' /° RQ-DOMY

2 XULQYHR HAREMARYHLVAR I HIH.DMDAEFAYHUMN DEWMAG UM OAKURXI K PXUBMAGFRP HE! LQYHXIGY) SUP DU IQVHIRM-PXUHS GOQ/MR SUYDM
HIXW RZHG8 6 P LG3BIP DNANRP SDQHY ZKIFKZ HGHICHDVFRP SIQH/Z MK PLAROW. PLARQR (%7' $ : HSUP DD | RAXVROLQYMAR HONV
Q8 6 PIGEDIPDMHNRP SIQH/ZIW  PIAROW  PLAIROR (%7' $ Z KIFK Z HFRQUGHMWHFRUAP LGEBIP DNHAT KH&RP SI) | RPAH/ROGHIRU
/ RDQV DGZ LODOR RSSRWQMIFDD LQMHING- XQRUSDEAND QrHAR HONV

( DK R \WHS GV & KXUAKLADNG 1 XYHHDS WHAD DRI HP HOATUHLQYHUR HOADEYLVHY U IAMIHG Z \K\RHG (& XQEHMH, QAHUY HYVS GYVHYS PR
DVIP HG-G \WH3$ GVHYS FW  DOGOHFRMRGBGE 1 XYHD 1 XYH-DRLMKHLQMAR HOWP DQHP HQADWP R 7,$$  DAHIQXDEFHARP SIQ IRXQEGLQ
B WH&DHILH) RXQEDNRQI RAKHS GYDIRHP HYWR 7HIFKLQ) DQG\WHARP SOQRORUIDQ] DIRQR &RIDIHS HMHP HIY TXAMY) XQG

SKXUKLD / & $GMRY / & VHYHYDYRXULQMXR HAIGYMAUSXUXOQAR\KHS GYMVRY $ JUHHP HOA7 KHS GAVHULY UAVSRQUE®! RAKHRYHD@P DEIHP HQV
R RUCRYMY SXOXOQAR WHS GYMRY $ JUHP HOW

7 KHS GAVHUKD/GHDI DMG\MEWEQMTD DUR IWALD SRWRIR P DRI HP HOAREDI DARQY DAHNVRIN LOWHS GIMRY $ JUHP HAR & KXURKLADEXWXOQMR \WH
&$0 B6XE$GMRY $ JUHP HWZ KIFK Z DVDSSIRYHGE. RAUERDGR GLUHARY WHORDG  LGFOGQ) DP DMUMWY R GUHRARLYZ KR DUHCQRV LOMANG SHIRQY
D/GHIQGIQBHAIRD D RWH  $PAVR XV \WHS GYMAY RUR D) R WHUUASHRIYHDH LODAY \KH? LQE-BHIG-QMEBRRY 7 KHS GYVHUKDYIHHID
RYHILI KWRYHH QMR HOABURAHW RQRXUEHKDID DQG P D) H/RXUFDSMID




WUKAMMH (FOGQ) EXVWIRWIP WWGVR DAHNIQG QCELOW P DR HP HOA7 KHS GYVHUDOR KDV XOP DAMUASRQUELAN | RURKUSHIRUP DEFHXQEHAMHWP VR WH
$ GMRY $IHP HQV

&KXUFKLOBLIRYLGVIQMHXY HUWDGYMRY OGP DIIHP HONHYLFHAR XY 8 QGHMHWMP VR \WHES 0 6XE $ GYMRY $ JUHP HOWEKXUKLED L LGHQNLHY
HYDODM/DQG QH RADA\RHVRKFMUHR LM HOV LFOAQ) SHIRP 1Q) GHADMHFHROSIRSHRAYHSRMRIRFRP SIQHY L FRAVDGP RQRY
LR HOV DG UL GAMP LGHARHVHRXUM/ DG RMHUDAHMR EHSXUADHG MEIGHGRARD

7 KH$ GIMUDIG& KXUFKLAKDHHI DIHG 1 XYHHD$ WA DOIHP HOACRIY) \MURKIK IWGYHDIHG | LOFHAYIMRQ \R P I HAHMEQR RAUMTXG
LOYH HON 6 XEMPARWHSOFHDQGEP RXQAR LOYHXR HAZRRMWY LQRXUP LG3BIP DUNAAQYHAR HYSRIUP DSRINROR RXUSRMRIRP D EHFRP SUM-GR
FDWK DQGFDK HIXLYDBQV @IXG L HG LGFRP HVHRXUMIY LFOEQ) ELRIGD W QRFDMG G DOGRNHIOMNXG FUHEWOMKP HON 7 KHSHAHQEIHR RU
SRVRIR DEFFDAG\R\KHANXG LT HOWRDAD\ P OIHGE 1 XYHHO$ W) DO HP HAZ L@EHDARHAWUHIROR &KXUKL@D

6HH0OMQHN LORXUP RWNIFHY/S QQOC5 FERVWRD) RP . | RUDEAMRIOQ RIP DARQIERAXY
5 W) CRRWY

2 XUBMGHW LY \XEMAAR QP HIRVUMNY DY GHAIEHGIQWHVFRIRQWBIGE 5 W) CRRY LOWHDSSTFTEGISURSHRMVAKSSBP HOADQGLOOQ | UHHZ UMY
SUIRE-FMHY/Z HKDYH DR H31 RUXVHIQFRQGHRANRDZ W DVGHALIF RITHIKQY DG XQEHMP LOUKHDAQIVIQWHGERRXP HOMKDADHICGFRIERDAGE. UH HIHFH
LQWYSIRGHRMY [GFOAQ) WHVHRNRQW®(25 N ) CRRLY LGFOGHELQRXUP RINBFH/S QOO HSRWRD) RP . LQRXUP RIBFHOM XOUW® 5 HBRW

R)RP 4 D/ZHID/IQI) R RXUNEHXHYG( & IOV
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: HPD RIHJIURP WP HVRWIP H XS\ R RXUARP P RQWRAN SUH HIHGVIRFN \MEVRUSINIRQ U KW SXUFKDH\KDUWR FRP P RQWRAN GBEW
VHRXUMWY RUZ DDV WHBUHHNY . W KWAR SXURKDH\KDUVR RAUFRP P RQURFN SUH HUHG WRAN RUGHBEWHRXAUMYY ROWMLIP VR EHGHMIP LCHSDARHWIP HR
HKRIHIQ

2 XUHRXUMAVP D BHRIHIGQUA® \R RHRUP RIHSXUKDHY LFOGQ) R H M) KIUHKRTEHYIODUIKWR I HIQ) \KURXIK DIHONGALIDAG | RP
WP HVRWP HE XV RAVR RARURXIK XQBHZ UMY RUG-DBLY 7 KHSURSHAM/AKSSBP HOAMHDMIY \ROQR [ HIQ) Z LOIGM DY DIHIVRUXQEHZ UMWY IQYRYHS
LOWH\DBIR RAUMPXUMAY DG Z LOGWRHDQ CESIFEEGISXUFAKDHSUFH 1HH FRP P MWIRQRUGVRXQADUDQI HP HNEHE HHD XV DG RAUDIHQVRUXQGHZ UMY
RUDP R RAUXQEHZ UMY RARHEDY XSROZ KLIFK \KFK TP RXQIP D EHFOBXDAG 6HH2300R ' IMUBXIRG LQWLYSIRGHRMVDQG 8 QEHZ UMY LQD)
DESTFCEBGISIRGHAMAKSSBP HOA HP D GRAVHTID R RUMARXUMEBARURXIK DIHON XQGHZ UMWY RUGHDBLY Z LKRAWEHIYHY R WY/ SURSHRAMYOQGD
SIRG-FM/AKSSBP HOABHFUEQ) WHP HNRGOQG\MP VR \WHR I HIQ) R \FRXUMY

GHNVRW EHEZ 1VDGAWRIDAQRP DARQUHIDEQ) RITHIQIVR VHRXAUMAY SXYXCQMR WKLY SURSHRMY

1<6( 6\ PERIRJRXURRP P RQURAN 31&' /7

8\HR 3URHD/ 8 QBW RKHZ 1VH \SHALLHG LQ D SURSHRAMY \XSSBP HQVZ H LQMIG \R X\H \WH GRASIRFHHBY
IURP WH\OBIR RAUVHRXUMIV RUQHZ. LOYHWY HOVLQ SRMRIR FRP SOQHY/LQCFFREDGFHZ W
RXU LQYHXR HOAREVIRIYH DOG DMILEY GHAUEHS 1O MY SIRGHRMY R \WP SRIDUO S0
(QEEWEHN ZKIFK Z 1OBH VEMPMR HERIRZ 1) \R SO RURSHIDNY H SHOFY 006G
AMMEXNRYY R RXU \KDWHKRTEHY 005G |RU JHHIDFRSRDM SXERH/ D06 RKHU Z RING)
FCBAMIDGHHBY 3HIAQ) \KFK XVH Z H Z LODLQHIKH GHASIRFHHBY SUP DUO 1Q KLIK TXDDW
\KRWMP  G-EVWHRXUMEY FROIMMOAZ WK RXU%S & HBRRQ DQG RAUHBRIRO\R BH\E H5D/D
5,& 6HH28\HR 3URHDY LOWVSIRSHRMY

" MMEXNRY/ : HIQMBWRSD TXOWO AUMBWRONR RAUNKDUHKRTHY RVWR DAHNGIDD DDMEGH RJ
AVNEXIRY D/ GHMP LGHS B\ RUYRDS LQ W QVFWNRY DG LQ DFFREDGFH Z W \WH 5, &
WIDALP HON
7KHVGHAILE S FKOUIRMIMARY R RXUGMUEXINRQY Z LEDEH UHBR MG VR KDUHKRGHY 0 \MUWH
HGR \WH FOBQEIU\ HIU ) XMH TXOWM® QUMEXIRYY Ul 0Q  ZI@EH GAMPIGHG B RXU
YROG 6HHE" IMMBANRY/ LQWLYSIRSHRMY
7R P OQEQ RAUM \WDR HQAD/D5,& ZH P X\WAP DNH FHYEQ GUUBARYY 6HH 3 &HWIIQ
8 6 ) HHDDGFRP H70] &RIGHIDIRQ? 7L DARQDVDS HIXDMS, QrHMY HOARRP SO

70] DIRQ : HKDYHHBRRG\R EHWDMGIRUS 6 | HEHIDOGFRP H\E SXUSRAY DG LOMGWR FRP SO Z WK
WH UL HWV AR FRQIH VR TXOM\ DO DVD5,& XQEHNERCOMO0 R \WHE&RH
$VD5,& ZHIHHID Z @QRAEH\VEWANR S 6 |HHIOGRP H\Yf RQDQ) QGHARE@Y
LGFRP H RUFCSAMIDID.QV WDADUH WP HD GMMEXAS VR RAUVKDHKRTHY DY GWIEXNRY/ 7R
POQNQ RUS5,& i WDFHW ZH P XWP HMSHILHG \RUFHR LGFRPH DG DMV
GAYHMI LFDARQ BTXLHP HON DOG GMMEX\M DD \R RXUNKDUHRTHY DABDIV R RU
GYRE@Y LGFRP H DQG WHD0 HE GHAKRWMP FCBABDIOQYIQH AHWR U H3 GHARY)
WP FOSMID®AHY U D) 6HH *3UWFH 50Q0H R &RPPRY 6N DOG ' (MMBARY/ OG
3&HIIQS 6 ) HEHDO) FRP H7D &RMGHDIRY LOWMYSIRG-RMY




" IMGHIGE5 HOMMR HYBOR

0 CCTIHP HY/B UDQIHP HOW

7UMMH
$ YOUDE®, QR DIRD

,GFRSRDROR AHMIQLQRP DIRQE UHHHFH

 HKDYH DERSMG DQ® ROWRAW AYLGHIG QT HABIIQ | RURKUMKDUKRTHY $ VDUAKOWR
WH IRMRQ) Ul RXU YRS DAKRU B/ DG ZH GFOWMH D FDK GYIGHIG RU AWIBMRY
\KOUHRTHY WDAGR QR ROARW R RXUGYIGHIG UHQYHAR HOASTID Z LEKDYH WHU FDK
AMEXIRYY DARP DIFDED UHQMHAG LQ DEAURIOWKOWY (DKHUWDD UFHYIQ) FDK 7 KHMH
ZIOEH QR XS IIRMWHIY FRP P MIRQY RU GHIBU P DQIHJ IHV R \ RX UL \ RX HBRWR
SDUASDM 1Q WH GYIGHIG BHQHXF HIASDY : HZLMSD &RP SXMYKOH ,GF  \KH STQ
OCP LQVADRU \WH? 3@0$ CP LQVADRY | HAVXQEHMHAYLGHIG BQYHR HYVGD0D
BKOUHKRTHY Z KR UHFHYH GYLGHIB/ DG RMHUGMIEXIRYVIQWHIRP R \KDWWR FRPPRQ
WRAN JHHIDED DUH \XEMAMR WHVIP HS 6 |HEHIDOW] FROMNXHIFHY DY \KDUKRTHY Z KR
HBRWR UFHYH WHU GUIBXMRYY LQ FDK KRZ HYHJ BHFDAH WHU FDK G YIGHDB/ Z LODEH
UHOMIAG \WRH\KDUHKREHY Z LOGRABFHYHFDK Z W Z KIFK R SD. D) CESOFCEGIVY H/RQ
UHQMNGAYIGHIBY 6HHE" IIGHIG5 HQYHAR HYB@Y’

© HDHP DIHGE RAULQYHAR HOADGYMAU &KXURKIED / & $ GYNRUY / &  DQGRXULQMR HQW
\KE DOYVHU &KXURKLATS \WWHAD DIHP HQ / & BHH296MGHW  LQ RXUP RWUHFHNS QQXTD
SHRWOQ)RP . |RUDGIWRIOQRP DIRQIERMRXUDGIMAUDIG\KE DGV

8 6 YOON7UAWARRP SDQ 1 DMRICS WRADMRDZ LOWHYH DAKHWKRH XQEHAHLGEHYMUA

© H DA UTXUG \R 1151 DIOC0 DOWMD DG FXUHDMFERW SR\ \WBRP HON OQG RKHU
LQRP DIRQZ W \WH6( & XQGHUWH ( [ FKDQIHS FW7 KLY LQ RUP DRQ LY DOR DYDOEG RO WH
6( &IVZ HAW 7 KLV RUP DARQ DR Z LOEH DYDMEGH WHHR AOUJHE. FRQERMY XDV
3ON$YHOH W) BRULH <RIN 1HZ <RI B \MBSKRHDWV RURQ
RXUZ HAWIDAZ ZZ QFECFRP QI RUP DIRQ FRQBECHE RQRXUZ HEVMM RURQWH B ( &1V/Z HEVIVA
CERAKY 1V RALGFRSRIDAG LOR WY SIRSHRAMY D5 \ RX \KRX@ QRAFRQUGHULQ RIP DIRY
FRQEGHS RO RXU Z HEVMM RU RQ \KH 6( &1V Z HEVAM \R EH SOWR WY SIRGHRXY 6HH
3 FRERDIRQR &HWNQ, QRP DIRQE! 5HHMHIH LOWYSIRSHMY

7KLY SIRGHRMYLY SOVR D U MADIRQ WIAP HQARDAZ HKDYH ILBG Z W \WH6E( & : HPD
AFRERDME WHHHFH \WHLQ RUP DIRQWDAZ HILBIZ W \WH6( & Z KIFK P HIQV\KDAZ H
FOQ QVFRH P SRIIDMQRP DIRY W \RX B UHHUKQ \RX R WRH GROP HQV 7KH
LQRP DIRQ LFRERDAG B\ U HIHIFH LV FROIGHIG \R FRP SUMA D SOWR \KLY SIRGHRMY
[URP \KHEDMZ HILGIWDAQ RP DIRQ $ Q WERWILBGE XVZ W WHE( & \MEVHTXHIWRWH
MR MY SIRS-RMYXQIY HKDYH\RGOTR WHVHRXUMAY/R T HBGE WY SURSHRMYRUKH
RIHIQ) LV RKHZ VH\MP LCDMG Z LODARP DIV XSEDM 05 Z KHH CESTFTE®! \KSHYHH
D0 1QRP DIRQ FRQMGHE LOWY SIRGHAMY RUGFRIESRDAG B\ UH HIHFHLQ MY SIRSHRMY
6HH?, FRERIDIRQR &HWIQ, QRP DIRQE 5HHMIH LOWMYSIRGHRMY
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7 KHI RTBZ LQJ \EEBHLYLQMIGHG\R DAY RX LOXQEHKENEQ) WHFRWOQGH SHOAVWDA RX Z LOEHDUGIHA® RUQABA® : HFDANRO\ RAKDARP HR \WHSHA-QIIH/

| QEFDMELOWHWIEGIEHBZ DUHHWP DAVOQGP D YOI $ AMICFRIVDQGH SHQAVP D EHIUDMAKCQWHSHFHQEI HHANP DMVIQWHWIEBIEHBZ. ( [ AHBAZ KHIHWHFRQM W
\KIJHIWRKHZ VA Z KHIHHAY SIRGHRMY FRQEQ/D U HIFHWR I HVRUH SHOAVSOGE S\RX 31&' /° REXV RMDNZH 31&' /° RUKHI&RPSIQ” ZIG@ED IHVRU
H SHOHY Z HZ L@BD KK | HVDGH SHOHVRAR RAUGHADIAVDGG FROHNHQ® \ RX Z LIQRLRA® BHINKK | HAVRUH SHOFYD/DRLQMHXRULOXY

SKDUHKRTHUMODQDRARRQ H SHOWY DVDSHAQEIHR RIHIQ) SUFH

6DBVEIGSOG 2
2 11HIQ H SHOHVERTHE XV 2
" IYLGHIGUHQYMAR HSDQH SHOHY 2
7 REOKDUHKRTHIWDQLRARQH SHOHY 2
$ QQOXDOH SHOWV DVDSHAHQEIHR QHADXHWDMUEX\WEGIVR FRP P ROWREN

0 DDIHP HQNHH

, HORYHIHY

, QMINED P HQVRQERIWRZ H3I XQB/

2\WHH SHH

$ UG SURSHAMVAKSSBP HZ LOAVFRHWWHHIP DAGIP RQAR RITHIQ) H SHIA/ WHR | HIQ) SUFHOQG\KHHMP DAGIP RXQAR RIHIQ) H SHOH/ERGHE XVD/DSHFHREIHR WHR [ HIQ) SUFH

7KHH SHOHVR WHAYLGHIG QMY HYBDQDHIGFOG-GIQ? REHH SHOHY 7KH3MR$ GP LQVADRUIVI HHVZ I@EHSOIGE XV 7 KHHZ I@EHQR EURNHDIHFKDU HYRURKHUFKDU HAR VKDUHREHY Z KR SOMASDMLQ
KHAYIGHG UHQMAR HEDR ) RUDGAURTOQRP DIRQ WHH?' LYIGHIGS HQYHXW HYBOY [QWYSIRSHM/

7KHP DIIHP HOVHFHLY R RAUDHDIHWRECDXMN H FOGQQ) FDK DG FDK HIXYDBOVDIGLGROGQ) DAV LCDEFHGXUQ) GYHIH $ YHIIH7RE WHN ) RUDGAWRDAGQRP DIRQ \HH WP 2 ) LCDGFADD

6VBAPHQV2 1RM 5 HIAG3OMY 7 UDQLRNRY LQRXUP RWNIHFHQM XDUM® 5 HSRWRQ)RP 4 7KHP DI HP HUWHHUH BRMGLQWWHCERYHVEEGILY EDHGRQWHWMP VR \WHS GMRY $ JUHP HQAVDQGLY
FOBXOAGE GAMP LQQ) WHUDMR \KDARHP DDIHP HQVHHR EHIYAR RAUGHADWHV DMEX\BEGIVR FRP P RQWRAN UDKHAKDQRXUVRBCDXHV 7 KHP DRI HP HQVHHUH HIHAHGLQWH\BEBICERYHLY DA H3
DQGLYEDHGRQHIFK TXOWMIVS YHIIH7REDS WHVGUQ) WHQGHP RQNVHIE-G6HBWP BHU 7 KHHXP DMR RXUP DEIHP HQVHHUH HIHGRHGLQWWHEED DWXP HAKDARXUS YHIH7RECS WHVDH [ RU

DHIJHQUDIHN FOBXDAGE XM LQ) D WHDYHIIHR \WHP RWABFHVRXUTXOWANRECDWMAVRYH E WHDHIIHR \WWHP RUNHFHQVRXUTXDUMGHADAV

$ QUGPHQIYHI HHLY'SD CEGIVRWHS GV FRQANGY) R &R SOW\KDATHIQE-BHIE-QAR - HIFK RIKHU Z K \KHUAKOWDARGHFRP SRHQWP D EHSD CEGIHHQL WHRKHULYQRAS SRIWNRQR \WHIGRHQIYHI HHIVEDFGRQ
LGARP HOQG DSRWRQLY EDHGRQRXUFCBAIDI 0IQY ) RUDGAMRDOQRP DIRQ WH2 WP 2 ) LQDGADCS\UAMP HQV? 1 RM 5 HIDMG3DW 7 WDQURMRQY [QRXUP RWBFHM XOWM® 5 HSRWRQ) RP 4 7KHSH
LGPHQRYHGHAQYHWY HQNGFRP HUH GRMGLO\KHCERYHEE®DWXP H/DP DI HP HQWHHR R $ YHIIH7 RIS WHVD/GHAIEHGIQI RRGRM

$VR 6HBKP EHJ Z HKOGLQSOFHDUWYRMQ) FHAWIAMY \WH25 HRMQ) &UEV TGN DQGWIHWP G-EWFRXMYDIRYY WHE ' FEVGHRXUMJDIRY \KHE ' HEVGHPXUMYDARQ QG\H?

" HEVBHXUMYDIRG  DQGZ HKOG P LARQLQDIJWIDMSUCASIOIP QMR \WH 1 RWRAMBEQ) , QMIED P HWVRQERURZ H31 XQB/UH HIHGFHGLQWHVEE® CERYH U BUAHQARXUHXIP DMG DQQOCO QMY
SO P HQV LGFOMYHR XQAHG! HVDQG LQDEAQ) FRWW EDHERQRXUDQROT HECAMIOIQMIANY] SHOH IGFOMYHR XQUHG! HHVOG LQDEAQ) FRWW XQEHMWHS HYRVMQ) &UHEVY CRAOW \WHQRM/R I HIHGLQWH
HIQAQ R WH ' HVBHXUWDIRQ \WH ' HEVBHXUMYDMRQ DIGWH ' HEVBHAXUMYDARQ DQGWH 1 R 7 KHDWKP H5Z HIKWG DYHII HIQMIANDMRQRXUNRBOGE-ENRAMEQAQ) Z DV
LGFOMYHR XQOHGIHV |RAKHQGHP RQKVHG-G6HWP BHJ : HP D ERURZ DCAWRDOXQE/IURP WP HVRWP HVR P CNHIQYHAR HVR\KHH \WAZ HGHMIP LGHWDAKHHARGRP LE MWDIRQLY FRIGAYHWR
RQ\R: HPD IWXHDEAMREOG-EWHRXUMA/RUSUH HIHGWRAN \KEMPWR RXUFRP STDGFHZ W CESTFLEGIUTXLP HQVXQEHMH — SPWEHHE WP 2 ) IDCADCE\BAP HQV? 1 RM %RURZ LQIV IQRXUP RW
UHFHQM XDUM® 5HRWRQ)RP 4.

2 WHH SHQHY/UH HIHGRHG LQWKH\SEBCERYHUHSUAHQARKURWP DIVG DQQCCRAHH SHOH/EDHGRQIPMICIP RXQVIGRXUMGE. XVGOUQ) \WHQGHP RQMVHIG-G6HEWP BHU 2 WHUH SHOH/IGFOGH BXDLH
QRAIP WGWR RYHKHIGH SHRHY VKK DVSD P HQVXQEHWHS GP LQVADARQS JUHP HQVRUFHWEQH SHOFVIGRXUBGE, \WHS GP LQWMDRUGHE WP 2 ) IQDGADCB\BAP HQN 1 RM 5 HIDAMG3DWY 7 IDQIRNRD/
LQRXUP RUWNBFHQM XDUWM® 5HRWRQ)RP 4
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7KHIRTBZ LQ) H TP SIG-P ROMDM/\KHSURVIRMG GRIDUIP RXQIAR \RIBCFXP XTAYHH SHOH/AKDAZ RXE EHLGRXUHG RYHUYDURXY SHIRGYZ W UASHAMR DK\ SRHIFD
LQYHR HONQRXUFRP P ROVIBFN , QFDBXDIY \WHI RTRZ LI H SHOHIP RXQN Z HKDYHDXXP HEWDARXUERUURZ LIV D5 DOQXICRSHDIY H SHOHY/Z RXG WP DQDAKHGYHY
\HWVROW LOWH\BEICERYH , QWHHYHANDAKDUAVR Z KLFK \KLY SURGHRMY UHIDMAR DUHVREE\R RAMURXI K XQGHZ UMY DFRUASRIEQ) SIRSHRMV\XSSBP HOAZ LADKBIMNLY
H CP SBIVR UH GRVWKHDESTCEGIVIBY GOG DGR I HIQ H SHRFY 6HHIRRERM  CERYHI RUDGAVRDOG RP DIRQUHIDEQ) FHYIQDWKP SIRQY/UHIDAQ) RUGYHIR GYHIIH

<HU <HW <HW <HW

<RXZRXGSD WHIRTZ L H SHOH/RQD LOMHIR HOMDRKP LQ)
D  DXOOHMOZ MKRWWHID DNROR D) FEMIOGQY

7 KHH DP SBIVKRX@ QRAEHFRMGHHG DU-BLHHBMROR | X\WLHH SHOHY DQG DRMOCH SHWYVP D EHIUDMURJGWWDQ WRH\KRZ Q

© KUBIWHH CP SBIDAXP H/ D/BTXHGE WHISSIFCEGIXGBVR WHE( & D DOQOOMME RXUSHIRIP DFHZ L@YDY DOGP D BAXOMQDWIMEQI BDMIRIGIWNDD
7 KHLGRHQIYHI HHXQEHUWHS GANRY $ JUHP HOWVZ KIFK DAXPLQI D DQQKDOLHMY Z RXGHWMHUGRABHSD CEGIRUZ RX@SKDYHDQLOLI QU LFDQAP STRARQWHH SHOH
P RQMKRZ QEERYH LV QRAFOGHELQWHILERYHH [P S 7 KHIERYHLEXWDARQ DAXP HAKDAZ HZ LAGRAUDN HOQ FOBMIIOGY FRP SAMGCHAR DEIUHO] HG FESAMIOERAAY
DOGXQUADT HG FCBAIOG-SUHADIRY LMD R \KHIQEFDMEWP HSHIRGY , | Z HORKUHYHVK | LELHQABM 0/ RQRXULQYHAR HOV LGFOACQ) WURKIK \WHUIT] DIRQR FOSABIDQY R
WWJIHUDQLGRHORMHI HHR DP DAUDCIP RXQARXUH SHOWHYDQG UHMD/AR RAULQMIRYZ RS EHKLIKHU) RUH TP SBi U Z HDAXP HGWDAZ HUFHYHGRAU  DQA@OHMD
FRP SBWMD LOWHIRP R QHAB-DT] HGFDSMID) DQVRQRXULQYHWY HOV FRP SXMGGHAR DIIRXP XOMYHXQUIT) H3 G-BUHADNRQRQRXULQYHAR HON WHSURMRRMG GRIDULP RXQIR
VRECR® XOHH SHMAVVHVRW LQWHCERYHLOAWMDNRQZ RXTS EHDVI RBZ V

<HU <HW <HW <HW/

<RXZRXGSD \WHIRWZ 1Y H SHOHRQD LOYHEIR HOMDWXP LQJ
D DCOHMOFRP SBIMD IQWHIRP R CHABDT HSFDB\WDI QY

7KHH 0P SHDAMXP HVQR\DBYV DG |, QDEAWRY Z KIAIWHH 0P SBVDWAXP HIHQYHIR HOAR DDGVWMEXMRQ/DAL $9 - SDMWASDQNVLQRUGYIGHIG LHQYHIR HYBDZ L@
UHRHYHDQ®P BHUR \WKDHW/R RAUFRP P RQURANGHMP IQHGE. GYIGQ) WHVRNOCRMULP RXQAR WHAMMEXWNRQSD, CEGIWR DSDWASDQNA  WHP DINANSUFHSHMDIHR RXU
FRP P RQURAN DAWWHFRHR WDEQ) RQWHGAYIGHIGSD P HOADM 7 KHP DINHABUFHSHMDOHR RXUFRP P RQUWRANP D EHDMIERYHRUBHBZ 1$9 6HH3' IMAHG
5 HOMWR H/B@MG LOWLYSIRSHRMYI RUDGAWRIDAQ RP DNRQUAIDEQ) WHGYIGHYG UHQYHWRY HABDO



),1$1&,$/ +,*+/ ,*+76

7 KHFRQRIGDMS | LGADCKUKWKWDYR DG RUHIK R \KH\ HOWHIG-G' HR-P BHU WRIK' HHP BHU DHVENVRWWIOL RM R RUDGWGEFRORIEDM
[ LCOQACOWIAP HOWVCBSHIUG LORXUP RWNIHFHVS QOG5 HBRWRQ)RP . DOGIQ1RM R RAUXQIXGWG FRQRICDMS | LDGADOWBM HOWVCBSHIUQ) LORXUP RWNIHFHW
4XDWO 5FERYWRQ)RP 4 Z KIFK DHIGFRERDAGE UH HIHFHLOWY SIRGHRMY 7 KHFRQRIEDMG LDGADCKUK@IKWDYR DG RUHIFK R \WH\ HOWHIGG' HH-P BHU

WRIK' HHP BHU KDHEHDDGWMGE 3UFHZ DAMKRAHERRSHY/ / 3 DRLOE-SHIG-ONHI MALHG SXETE DFFRXQIY 1P Z KRHUBSRIWWWHIHRODUHLGFR SRIDMGE\
UH HIHGFHLOWKLY SURVSHRUMY < RX \KRX@ U-DG\MHH | L QDGR DOKLI KR KWLQ FROMQRNRQ Z 1\K RUFRQRTICDAG | LCDGRCOWIMAP HOVDQG QRMANHIARDQG: 0 IR HMW WAXWRQ
DYG$ @WOMVR ) LDGROCR RIAWRQDGGS HXWR 2 SHDIRYY LFRSRDAGE. UH HIHFHIQR MY SIRSHRMY D) RKHUGRHP HIVIGFRERDAGE. UH HHIFHIQWLY SIRSHRMVRU
WHIFFRP S0 1) SIRSHRMVAKSSBP HOV
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, QHAMY LQRXUN-RXUMAYLQYRYH/DKLIK GIUHR UM, QDGAMRQWRWHRKHULQ RUP DARQFRQEIGHELOWMY SIRGHRMY OGN CFFRP SO0 QY SIRGHRMVAKSSBP HIM RX
\KRXG FROIGHUFIUH X@ \WHI RTBZ LQ) LQRIP DNRQEH RUHP DNQJ DQLOYHWY HIMDRXUNHRXUAMY %4H RUHGHA.AQ) Z KHRHMR LOYHINQRUMHRXUMIY \ RX KRXG FOH X
FROUGHARHUMY DG XGFHMHQINA GAAUEHG LOWHWHRMRQW®(52 5 \N) CRRLY LQWWHCBSTFLEBISIRSHRMVAKSSEP HMWIGDQ UHDMG| UHHZ UMDY SIRGHRMY DOGAVRWHGLO
WHHRIRQW®G: WP $ 51WN) CRRY [QRXUP RIBFH/S QOO HSRWRQ) RP . WHVFRIRQWIBG® WP $ 51WN) CRRY LORXUP RWBFHM XDUWM® 5 HSRWRQ) RIP
__ 4 DOBDY VEHNXHOMAQIVZ HKDYHP DCHZ MWKHE( & WDADHLGFRSRIDAGE. UH HHFHIQR MY SURSHRMY \RIHAHLZ LW RKHULG RIP DARQLQWMY SURGHAXY \WH
GROYP HONLFRSRIDMGE. U1 HMIFHIQWLY SLRSHRMVRUDD SIRSHRMVAKSSBP HOMIGEDD | WHHZ UMY SIRSHRMAKDAZ HP D DARRU] HI RIXVHIQFRQIHRAIRDZ LK \KLY
RIHIQY 7 KHUMY DG XEHVYEQNAY GAPUEHGLOWHHGRRXP HWFRXTSP DALDED DGYHYHD O HRARUBMGHW [ LCDGADCFROAURY DQGUAXWVR RSHIDIRYY 7 KHUMVGARIE-G
LOWHHGRAXP HOVDHQRMHRQD RGHVZ HI DFH $ GRWNRDCUMY DQG XGRHMHQIANKDAZ HDHXQY DHR - RAKDAZ HPXUWHQ® EHIHYHDHQRAP DMIDDP D DOREHRP H

LP SRAMIQAVTRRYWDATGYHYHD O HAARUBMCGHY 3DAVLCDGRDCSHIRP DOFHP D GRAEHDUHITEGILQRFDRUR 1 XMHSHIRIP DIFH DG KMRLFDOMHIBAKRXG RAEHXHG\R
DQIASDMUAXVRMHG/LQ XUHSHIRGY | D) R WHAHUMYCRMID RFEXY RUBMGHW BEXBIRY | LDGADCAROGURY UAKOVR RSHDMRQY UYHH DOG | XMHSIRGHW
FRYGEHVHIRA® KOWP H3 7 KLY FRXGFDAHRXUL $9 COGWHWDAQ) SUFHR RAUM-PXUMAAR GRICH UAXANY) LQDEWR DORUSOIVR \ RULQYHXR HOAVBGDHDOR WG
FOHX® \WHVFRIRQ\W®G:2 & DANREL 6\BP HYB HIDEQ) ) RZ DG/ RRNG) 6\BIRP HOV'
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7KVSIREHRMY LFXAQ) \WHGERDP HOMKDAZ HIGFRERDME\ UH HHIFHKHHOQDOGD) CESTFEGISIRE-RM/AKSSBP HOARUI UHZ UM SIRGHRXY LGFOGQ) WH
GRAYP HONZ HIGFRRSRIDME! U HIFHWHHO P D FROEIQIRZ LG GRNQ) IR HOMKDAQYRYHXEWBQMCUMY DG XGRHMBIQIAY LFOQQ) WIP HOVUHIDLAQ) RXUIXMUH
ILCDCADCARGURY BXMCHV VDM DG SOQV/DGREVIRMYHVR . P DI HP HWRUI XMUHRSHIDNRDY $ @WBRP HOVRKHADOWBAP HQVR KIWRLIFDO LRV LGFOXQQ) \WBRP HQV
UHDAEQ RUNXMHAXWR RSHDIRQ/RUI LOGRDCARQEUR) BXMCHVRDAD\ DOG ST DQGREMANH/R P DI HP HOVRUI XMBMRSHDIRY/ DUHIRZ DG GR\Q) IR HW
$Q \KKIRZ DG GRAQ) WK HOVP D LOYRYHNIRZ QDG XQNGRZ QUMY XQRHSIQN DG RMHI CRALDAP D FDXAVHRXUCRMOOUAXWV SHIRWP DOFHRUCAKLHYHP HOMREH
P DMIDD GLHHIWVURP [ XMHUAKWV SHIRP DOFHRUDFKLHYHP HQVH SUAHGRUP SIHGE [Q) |RZ 06 GRN.GQ) WIAP HQN 7 KHHIRZ DG GRN.G) \WBMP HIVIUHGRAIRUFDD
| AW EXWIDAHUDHEDHE ROPXUHIN SHRBIRDY HANP Db D5 SURWRNRQY CERAXY RUPXUHNDQG SURGHRAYH SRUNRIR LM HW RAULGBMY  RXUBHIHV DGR
DAXP SWRQ/

: RONAXK DY/ OQNASDM 3EHIHYH SFRQMXH *FRX@ SHMP DM 3H SHW QMG PR SO 3 SRMMD SIRWAWV 3VHN 3KRXG \IJHNV 3Z L@ 3Z RXG&

RUYDUDMRQ/R \WHHZ RB/DQGMP LOUH SHMRQ/DHIQMGE-GWRIGOM |RZ D6 GRAQ) WM HV 7KHIRZ DG GRNGQ WBMP HOVFROEIGHE QWY SIRGHRMY D)
CBSIFCEGISURAHRMAKSSBP AR UHZ UM SIRGHRMY LFOGQ) WHGERP HQVZ HIGFRSRIDME. UH HIHFHWHMO LORYHUMYDQGXGRHMIIQIY LGFOXAQ) \WBAP HONDY

R

H + H+ H+ +H+ +H+ +H+ +H+ +H+ +H

+H +H o+

RXUIXMHRSHDI) XV
RUBMGHNVSIRGHWDG\WHSIRSHAVR RAUSRWRIR FRP SIQHY

WHG-BHIGHIFHR . RXUDAMIHVKERHW RQWHJIHHIDCHARGRP | DOGIWILP STRARQWHIQBMHYLQZ KLIFK Z HLQMWY

FKOQHV/IQWHP DINHVIQZ KIFK Z HIQMXMIQGFKDQIHVIQI I QDGADCDQGGRAQ) P DNVIHHDD

\WHIP SCAWR DSURMPAG G-RICHIQWHATXGW R FHAW DNHVRQRUBMGHY

WHIP STAWR LGRUHDHGFRP SHIMRQ

DQHRERP IF GZ QMOQRUHFHMRQDQGIWIP STRARQWHIEIMI R RUSRINRTR FRP SO H/AR RSH DM DQG\KHLQYH HONRSSRUYMQMEY DYDIDEBIR XV
WHIP STAMR LQMIAXNIDM YRIMIM RQRXUBXMGHA DG RUSRMRIR FRP SIQH/

WWHLP SCRAR VXSSO FKOIQFRQUMIQNDQG MERUGL LEXAHYRQRXUSRMNRIR FRP SDQHY DG WHI GEDCHRGRP\

WHEVHR 1Q MIRQDYGIWIP STRMRQRXUSRIMRIR FRP SIGH/DQG RQWHIQBMMHVIQZ KIFK Z HIQYHIW
\KHXGPHUSEQI DARADMGZ [V WHIP SRUMRQR! \BLL | VDQGWCH EDUIHY DG FKOQ HY LQWBCH SRIFLHY/ DQG WP STAWRQRXUSRIWNRIR FRP SDQHYDQG\KHI GEDCHRGRP \

WHLP STAAR JHRSRIWADCFRQAMRYY LFOQQ) WHFRQ CRAEHE HHD8 NDNGHDGS XWID DQGWHWMUP ROQ( XURSHOGEWHO LG3BY( DWVOGEWHULP STRARDI LCDGROD
P DNWYRDMY JEEDCHRGRP LF P DNV DGG YOURXVMVHRRLY LQBAEHY DOGP DUNAVI RUFRP P RN JGEDID \WKAK D/R.CDGG (DMIDOIDY

RXUFRQUIRNOCDUDRI HP HQVDQG UHIMRQKISVZ W \KILG SO
\WHYDODMRQR RULQYHWR HQVIQSRIWRIR FRP SIGH/ SOMIXDU® \KRHKDYQ) GRATXGWIAQ) P DHN
CAMOCDQG SRAMQINCFRQ CAWR QRN WK \KHS GYVHY DG RAKHUUASHARYHD | LGDAY

WHCELOW R RAUSRINRIR FRP SDQH/AR DFKIHYH\KHUREMRRYH/



WHXHR ERURZ H3P RH WRILQDGFHDSRMRQR RXULQYHIR HQV
WHDGHXOR R RXUILQICAQ) \RXUAH/DGZ RINGQ) FOSMID

WHWP Q) R FDKIGZV UL D) 1URP \WHRSHIDARQ/R RXUSRWNRIR FARP SIQHY

WHICELOW R WHS GYLVHYAR GRDMVKASEGILOMIT HIVI RUXV DGR P RQVRUDQG 0GP LQMMIRKULQMNR HOV

WHIELOW R WHS GYLVAYRAWHUUASHRIYHD  LIDMAR DMEFAIGE BABIQKLIK® \IBQMG SR FMRIY

RAUCEQOV\R TXOX\ OGP DQEQRXUTXD LFDIRQ/D/DS , & DIGRSHDMD/DY &

WHLP STRAR 1 XMUH GO MR GG UH XTMRQ RO RXUBXMGHN DG RUSRIWNRIR FRP SOQH/

RAUCE@V\R YOI\ OQGP DQEQRXUTXD LFDMRQ/DY/DS , & DQGRSHDMDV/DY & OOG

$ \WHLP STAAR | XUUHGD MDNRQ DOG UHI XDMNRQRQRXUBXMGHA/ DG RUSRMRIR FRP SDQH/

7 KHHUMY DG XQPHMBQMY LGFOGHWRHGHAIEHG RUGHOINVLHGLQ®5 W) CARLY LQ30W WP $ R RXUP RWIHFHYS QOB HERWRQ)RP . 1O3DW, WP $ R
RXUP RANIHFHQM XOUM® 5HERWRQ) RP 4 DOGHMHZ KHMIQWLYSUIRSHRXY D) CESTFEGISURGHRMYVKSSBP HWRUI HHZ UMY SIRSHRMY LFOGQ) WHERR® HOVZ H
LGFRIERIDME\ UH HIMIFH < RX WKRXTS QRABIFHXQGXH UHIDGFHROWHHI RZ DLG GRNQ WBAP HQN Z KIFK DUHEDHGROLQ RUP DIRQDYDMEGIWR XVDVR \KHISSIFEGIGDMR WY
SUIRS-AMY D DSSIFCEGISIRGHRMVAKSSBP HONRUI UHZ UMGY) SIRGHAMY [GFOAQ) D) GRAXP HOVIGRRSRIDMGE, UH HIMIAH DQ5BZ KIGHZ HEHIHYHVXAK LG RWP DARQIRPV RU
ZI@RP DUDRIEBIEDLYI RAKAK WIAP HONV VKK LQ RUP DIRQP D EH@P WG RULGFRP SO DQG RXUMBIAP HIVVKRXG GRAEH U-DG\R LQAFDMWWDAZ HKDYHFRIBAME DD

H KDAMYHLOMW LQR RUBYEZ R DOSRMMED DYDOEGIUHBYDQAG RUP DIRQ 7 KRHWEBAM HIVIUHLCKHHO® XFHYEQDGLOYHARY DHFDAURHE R X0 WD RQ
WHHWEM HW

H + +H+ +H+ +H+ +H o+
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8 QBWRKHZ MH\SHAL LHGLOD SUIREHRMAKSSBP HOAZ HIQMIGWR XVHKHQHBURTHH/1 URP \WHVDBIR: RAUN-EXUMEY SXXOQAR WKLY SURGHRMVI RUGHZ. LM HWIQ
SRWRIR FRP SDQHVLQDFFR EGFHZ W RXULQYHIY HOAREMARYH DG MDA LHY GAAUEHG LOWY SURSHRMY \R\WP SRUDUD WD LQBHBMICHW Z KLFK Z LOEHVXEMAMR U
ERUIRZIQ) \RSD RXURSHDIY H SHOAY \RSD AMUBXNRONR RAUNMKDHKREHY DG RIHHDFRSRDMSXSRAY DIGRM-UZ RING) FDSMIDHY : HOHFRQM®RAO
IG-OM LQ) UMHZ LY DG WRWKHH \WNRQUMMOAZ L\ RXULQYRAR HONREMPAYH [XQAQ) G LOYHWY HOV $ VDUKEVZ HWSLFDED UINHFDSMICDVZ HGHP CESURSUDMVRIXQG
KK Q2. LQYHIR HQWV 7 KHCBSTFCEBI SURSHRAMYAKSSBP HMWRUD! UHHZ UMY SURGHRMKDAZ HKDYHDAKRU] H | RUXVHUHIIG VR DQR I HUQ) Z L@P RHIXD® 1GHDM WHXVHR
WHSIRFHHB/IURP \MFK R HIQY

© HHXP DMWDAMZ LABNHBGWARDQM] P RNV RIXVAR\KEWERMD [QMHIWWHQHBIRAHHE/R D) RIHIQ) P DHSXUXQAR WY SIRS-RMY G-SHIEQ) ROWHDYDMEMN
R DAMERLHRSSRUMQWNY P DNANREWR)Y DG \WHDP RQNIVG + RZ HYHU Z HFDQR | HUGR DAKUDGFHWDIZ HZ LOEHEGIVR DFKLHYH\KLY JRD

SURAHHB/QRAP P HADMD XVHGIRUQHZ LQYHWR HOVRUWH\WP SRIDY WED P HWR GHEVZ LOEHLQYHWAG SUP DU LQFDK FDK HIXLYDBON 8 6 JRYHIP HINHRXUMY/OGG
RMHUKLIK TXCDN LOYHWE HOMKDAP DMHLORH\ HOURUGWWI URP \WHEMR LM HIW7 KRHVHXUMEVP D KDYHEZ H\ LHIBAKDOWHWSH/R LRI HONZ HZ RXG
WSFDD P DNHIQIFFREDFHZ W RULQYHIY HUWREMRAYHDOG CFFRAQIO P D UAKOMQEZ HUGMMEXIRY Ll DY GAUQ) KK SHIRG
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2 XUFRP P RQWHEN FRP P HRHGWIAQ) RQWH1 < 6( XQ@HMHW PERGLE 1 RQ-DOMY 7 KHI RERZ LI \BEGIVAVI RN | RUHTFK | NFDOXOWAUMCGPHRXU
FRP P RQWBFN FRP P HAHGWIAQ) RQWH1 <6( L \WH1 $9 SHAMDHR RXUFRP P RQWRAN DVR WHIOSSOEGISHIRGHEG LU \WHWIIHR KUK DQGEZ \DBVSUWAHVR RXU
FRP P RQWIBFN D/UWSRWMGROWH < 6( GXUQ) \WHOSSIFCEGISHIRG DG UL WHKUIK DOGEZ \OBVSUFH/DVDSWHP P QVRXQMRL $9 GAUQ) \WHIBSIFLEBISHIRG

3URH5 DQIH + LJK 6DBVIUFH3UP IXP / RZ 6DBV3URH3 U IXP
) NFOOKHOL( QAQ) 139 K I ' DVARXQVMWRLHGWHODOH ' WARXQVWR 1 HS WH DOH
"HPBEU
) LM XD
" HHPBEU
) LM XD
6HFRUG4 XD
7KILGA XD
) RXW 4 XD
" HHP B
) LM XD
6HFRUG4 XD
7KILGA XD
) R 4 XD

BBBBEBBRBEERREEB
SHIRGIURP -DXDY \WURAJK) HEXOW
1$9 SHMDHIYGHMP LGHGDVR \WHOWE  LQWH UHBYDQANDIMIDGG\WHH RIHP D QRAH GRAAKH1 $9 SHMDHRQWHAMR \WHKLIK DIGEZ VOBV SURH/ 7 KH1 $9 VKRZ QDUHEDHG RQRAMBLG Q) KD/ DAKH
HGR HFK UHBYDQANXOIM)
& DEXOWE DV \WHUAGHRARYHKLIK RUGZ \OBVSUFHGW1 $9 GYIGGR 1$9  IQHAKFDH DVR \KHDSSTHEG TXOW
1 RAGAMP LTCEGIDAKHW HR 1A

2.Q) HELDY WHOWBERWG\DBY SUFHR RXUFRP P ROWRRNZ D/ SHAKDOH $ VR ) HEOOW ZHKIG \KOWKRTHYR WFREGZ KRHWDHVOH
KHIBLOWHQEP VR EURNHY GOBLY 1 XQB/ WKW DQGFBOUGQ) DIHAH/

6KDWWR % &VP D WDGEHDADP DNHABUFHWDAY GW\KDQ\WH YOOHR - \WHCHADAHV DREEXABEGI VR \KRVHWKDHY 7 KHSRMBLDW WDNRXUMKDIVR  FRP P RQWRAN Z LAOWIGH
DADGMVRXQNVURP 1 $9 RUDMUHP 1XP VKDNDH XQUXWELCTERI RYHMWHEQY WP DUH VFEDUDM DG GMMPWURP \KHUMN WDARXUL $9  Z LAGHRBDWH 6L.CRHRXULQWICSXEDF
RIHIQ) RQ-DOY RAUMKDH/R FRP P RQWRFN KDYHWDGEHE DAD GVARXQAR\KH CHADAHNV DREXRE® R WRHWKDWY $ VR ) HEXOY RAUNKDBWR ARP P RQ
VRN WDGHG DADAVRXQAR DSSIR P DMD R WH1 $9 DMIEXSEIVR WRHWDW/DVR 6HBWP BHU , W QRASRWEBIVR SUHAPWZ KHKHH KDWY R T HHGKHR
Z |@NDGHDMERYH RUBHBZ 1 $9
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7REOC HLYDAYH/ , QMHME DM6Z DSV 2

8 QBWRKHZ VHIGRFDMS DIIQYHXN HQVOHGRQ FRRBG QRO D IADMIQHXY HQVDVGHIGHGE, WH SPWTKH  $ PWKDWILEVIQYHXR HOVEDHERQWHOBYHIR FRQUROKDAKHERP SIQ. P OQEQVIQD
SOWFXOUSRWRIRFRP SIQ $VAHIQGIQWH  $ PADSRMRIRFRP SR [VIHHIE SWAKP HE\R EH? GRQ FROARDG ZKHQWHERPSI) RZQV RUGWR \WHSRUMRIR FRP SDQ TV YR \HRXUMKV DG
SFRQMRDDG ZKHQWHERP SI) RZQ/PRHWID R WHSRWNRIRFRP SDQ VYRIQ) HRXUMEY 7KH  $ PABIOR RO LH/LQYHXR HQWI XUKHUEDHGRQWHBYHIR RZ GHIKIS WDAWHERP SO0 P OQEIQVIQD
SOWFXOUSRWMRIRFRP SIQ. $VCHIGGIQWH  $ PADFRP SR LVIHHIDD GHP HGD/A QRQDIIADMG ZKHQWHERP SI) RZQVGWWIR R DSRURIRFRP SDQ VYR VHRXUMKY/DQG® D LADAS Z KHQWH
&RPSI) RZQ/  RUPRMHR DSRINRIRFRP ST 1V YRIGQ) \HRXUMEY

SHHAMRLRM 2, QrHWY HON \RWHFRQRICDMS | LDGFLOONIAP HOVIQRXUP RUNBFHOM XDUM® 5 HERWRQ) RP 4 | RAKHJIHRIUSKLE FRP SRIMRQR! LOMAR HOVDAFRWDQG DIUYDOH

7KHP VUMV R \KHLQYHWE HQVEHDULQMIMDADMAKDAP D EHGHMP IGHGE. UH HHPHWR 6HXUHG2 YHQIKW LDGAQI 5DM  62)5 RU 6 Z KIFK JHHDED BAASHIRAFDT ) RUHIAK VKK LQYHAR HMKH
&RP SIQ KDVSURMG-GWH\SHIGRYHUG2 ) 5 DG\WHPXUHQAFRQUERXDOQMBNIDMIQH | HFAADG HEWP BHU $VR 6HBKP BHU WWIRJO6 06 06 06 62)5 OH
DG UASHAWHD &HIBQIQMHAR HQVOUH\KEMAMR D62 ) 5 | GRURUP D X\ HDQDBMEDMHUH HHFHUDMVXAK Dv8 6 3UP H5DM 33" ) RUIL[ H3UDM@EDQ/ D\SUHIGCERYHDUH HHFHUDMLY RV

, QRN HQAYDOHGXMQ) XREVHYTCEBILQBXW / HYHD  XQBWQRMSRKHZ M 6HH1 RM 3 6LIQU LFDQVE FFRXQIQY) 3RTAHY+ 9 DODNROR 3RWRIR, QYHAR HOV DQG1RM ) DLODDHO HOWUHP HQV \R\KH
FRORICDMS | LQDADOWIAMP HOVIQRXUP RIMBHHHOM XDW® 5 HBRVWWRQ) RP 4 IRUP RIHIQRIP DIRQ

SHAHQIHLYEDHERQHADAHVR DVR 6HBWP EHU

' HRMAKDADTRUDSRWROR \WHDMWDHRZQHGR &/ 2, &/ 2 ,, DIGRW&/ 2 ,,, HIRKDVGHIQHGIQ1 RM 32 WD) DARG \RRWHFRQRICDAG | LCDJADOWEKP HQVIQRXUP RIBHHOM XDW® 5 HBRWRQ) RP
__ 4 ZKKWHYHD/FRDMDO RMHERP SO0 VGEWHXUMY DIRQY 6HHL RM . 2 %RUIRZ LQIV \R\KHFRQRTEDNMG | LQDCABOWEM HOVIQRXUP RWABFHOM XDUWMO SHERWRQ) RP 4 I1RUP RIHIQRP DIRQ

$VR 6HBNP EHJ WHHZ HHQR SRURIR IQMHAR HQVKDABBUAFQAGIBDMAKDR R RAUNRBCDAHV

SHXUMY CFTXLUHGLQWEQRANRQH HP SWURP UHIADARQXQEH MHB HAXUMIVS FADQGP D EHGH-P HB\R EHD? ARGV XQGHAHE HRXUMEVS PAG VR 6HBWP BHJ WHERP SO KHIBM[ W \ITR
UAKMERG\HRXUMEYZ [\ DQDIJ UH DI UYDOHR RJ R \WH&RP SIQ VGHADAHV

, QMR HQAY DXQUDFKHSRIMRQ

7 KHIQM HQWFRQIGHFGDGRQ XM\ [Q) DMMXXQE-UGHAMRY DR WH  $PAMBQEHMH  $ AMKHERP SDQ FOQERATFTXLHDR. GRQ XM\ 1Q) DAHAXQDAY DAKHWP HWHIFTXMWRQLYP DEH TXOM\ Q)
DAHVUBHOADABDNY R WH&RP SIQ VARBCDAHV $ VR 6H5WP BHU VRBOGRQ TXOM\ 1) DAHVDVDIUYDOH BBUHHMS R WHERP S0 VVRECDMAVFOBXOAGIQIFFREGFHZ MWH - $AWV

SRMRQRUSRMROWHIR LVDOXQXQGHEGDQRHNW FRP P W HW) RUXQ XQEHG GORRRP P W HONV QRIQMANMYEHQ) FIGHGROWHXQ XQEHESRURY DIRRXIK WHLQMAR HWP D EHVKEMPARXQMG
FRP P LW HQVHHY 1 HIDAYHFRWADQG | IUYDOHUAXOVURP XIP RMY HG HAY Z KIFK DUHFDSAB] HSVRWHLQYHIR HWRWVZ KHXQ XQEHGGORFRP P W HP D EHVKEVMRWR DFRP P LW HUAMIP LCDIR)CDMKDAP D
H SWHSURNR\WHP DM COMVIDMS 6HHLRM > &RP P WY HOVDQGERMIHEFL \RWHFRQRIDAGI LOCADOADAR HIVIQRXUP RINHFHQM XOWMD 5HRVWRQ) AP 4

HRMAMDDORUDSRWRQR \WHDAHVOHRZ GGE WHERP SIQ RULE' / ( TIW+RTBQIV/ / & 31&' | (TAW+REQV  7KHERP S HAMMBLORWHS HROLQ) &UHAVY CROW 7KHS5 HRVQ) &UHAVY CAOW
VIXOIQMGE 1&' / ( TIW+REQVDQGEZ IOEHIXOIQMGE FHMIQUKEMGDIN/R WH&RP SIQ WDNIUHI RUP HSRUDFTXLGE, WHERP SO LQWHI XM 6HHL RM 3 %RUIRZ IQIV \R\KHFRQRIGDMG | LQDGRDD
WBAP HQVIQRXUP RWBFHM XDUAM® 5 HERWRQ) RP 4 |RUP RHIQRP DIRQ
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, QUIKP HQAW XVHGLQD XM LQJ KHEIHOAFRXQMY BHDMRQKLS 7 KHDWRADMG FKBQIHLQI UYDOHLY R EGHGZ W WHRKBQIHIQI DUYDOHR WHKHEIHG WP Z WKIQLQMIAXN SHOHRQ\WHFRQRICDAMG WP HOVR
RSHDIRQY/ SHHAMRL RM 3" HIYDAYHY R\KHFRQRICDAG | LQDCADOXEMP HQVIQRXUP RIBHHM XOWM® 5HERWRQ) RP 4 IRUP RIHIQRP DIRQ
, QMR HOVYDOHG XMQ) REVHYTERILCBXW / HHD  6HH1 RM 3 6LIQU LDV FFRXQIMY 3RIAH/+ 9 DOONRQR 3RWRIR, QYRR HOV DG RM. 3) DUODOHO HOMXUHP HQV  \R\WH FRQRICDAMG | LGDGADOWBANP HOV

LQRXUP RINHFHOM XDUM® 5 HERWRQ) RP__ 4 |RUP RHLQRIP DIRQ
5 HEUMHVDQLQYHAR HYWHTB\MURXIK DQ0)J UH) DRUYHKLE®IRU DQ] H3DVDSRRBGLQMAR HWHLEG!
/ RIQZ DVRQGRQ CFRXCONIM/DVR 615 EHU
, QHWR HOVP FDXUGDAHADAHWTOH 31$9°  6HHL RM 2 6LIQULFINS FFRXQI) 3RIFH/+ 9 DODIRQR 3RINRIR, QrHWY HOV \RWHFRQRICDAG LR COWIAP HIVLQRXUP RUFHQM XOUM® 5 HSRIRQ) RP

__4 IRPPRHIQRP DIRQ
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7 KHLQ RIP DARQLOWHVHRIRQ/HONBGS 3URSRID  ( BRIROR * LWHRARUL RP LGHY . QRWP DIROCER\AKH' IBRRUL RP ICHVODG' LHARY 38R SRIDM* RYHIDFH
YRIG/ HIHIKIS SWKAMUIH ™ 2 &RSRIDM* RYHCDIFH 7 KHYROBYS RBILOS WN2 YHILIKWIOG&RP SIDCRH D053 &R SRDM* RYHIDIFH &RP P IWkH/R WHYRIE LQRXUP R
UHFHQW HIQMYH3UR \ 6\BIAP HOAWRQEFKH®!  $ DUHLFRERDMGKHHOQB UHHHFH
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7 KHLQ RIP DARQLOQWHVHRIRQYHQW®G: & RERDM* RYHIODCAH  &HWIIQ5 HIMROWKISVDOGS5 HDMG3OW 7 UWMRNRYY  LQRXUP RWWIHRHQWY HIQUWYH3UR \ 6\BIMP HOARQ
BRHO®  $ DHIGFRERDAMGKHHOE U HHIFH
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7 KHLQ RP DARQLOWHVHRIRQ HON@G2 6 HEXUMY 2 Z CHIKIS R 0 DORJHP HOABG&HWRQYAHH LADY Z CHY LQRXUP RIWBHFHQY HIQWYH3UR \ 6\BAP HQNRQERHS®  $
IVIGFRSRDMGKHHOB UHHHIH
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7 KHLQ RP DARQLOWHVHRNRQHONBG? & R SRIDM* RYHIDFH 3RWRIR0 DOJHP HOVIQRXUP RAHFHW HIQUYH3UR \ 6\BMP HWRQBEKH®!$ LVIGFRIERDAGE
UH HIHFHKHHQ
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7 KHLQ RP DARQLGFOGHEXQEHANHFCHIRY? 6LI QU LEDQ/S FFRXQIY) 3RTAHY 9 CODIROR 3RWRIR, QYHAR HON 1Q1 RM  \R\KHDXGMG FRORICDAMS | LCDGFLCOWIAP HON
DBSHOUCY LQRXUP RIWWIHAH/S QXOCE FSRWRQ) RP . DQG\KHLQ RUP DIRQXQGHMHFDBWRQ? 6LI QU LFDQVS FARXQIY 3RIAHY/ 9 DODMRQR 3RMRIR, QHM HIV 1Q1 RM
VRWHFRQRICDMS | LOGADOXBAP HIVIBSHILQ) LORXUP RWIHFHM XDUM® 5HERWRQ) RP 4 DHIGFRSRIDAGE. UH HHIFHKHHMQ

" HMP LODARVIQ & RIGHRQ Z WK 2 1 HIQIV

, QFRICHANRQZ LW HOFK R THUQI R RUMKDUAY \R\KHH WIZ HER QRAKDYH\KDUHKREE-UDSSURYDOR VHIEHDZ. 1$9 \WHODDDMRY' HLIQHHZ LEEHUIXUHG\R P DNHDIRRG
| DIV GHALP LDIRQWKDIZ HEUHGRWHIIRQ) RXUVKDUH/DAD SUFHEHBZ \KHWHQPXUHQAL $9 R RXUNKDLAY DARHWP HDAZ KIFK \KH\DBILYP DEH DVUTXLGE, 6HARQ R \WH
$ FW7 KHIDODIRY' HLIGHHZ L@FROUGHAHI RIBZ L) | CRARLY [P RY RKHY LQP INGQI KK GHMP LCDIRD

F  WH1$9 R RAUMDH QAVFRHELIQWHP RWHHNBHIRGF WHBRW HILBGGZ W WH6( &

t P OIHP HMWDAHAP HOWR Z KHKHUDD P DMIDCAKOQHIQWH1 $9 R RAUMKDUYKDYRAFUBG LFOEQ) WURKIK WHUDT DNRQR JOQ/ROWH\DBIR RXUSRWRIR
XU GAUQ) \WHSHIRGEHILQQQ) ROWHEMR \WHP RWHFHO® QVRRHG1 $9 R RAUNKIWY/DIGHIAQ) D/R DWPHZ MO KR H FOQQ) 6XQE VOGKRIAD V R
WH\DBIR RANKDUY DG

$  WHP DJQWCHR WHGI HHIFHEREHD L DYDOHWDARHO DODIRY' HLIQHHKD/GHMP LGHGUH BRVIHRXUHQWVDVR DWP HZ MO KRAWH FOXAQ) 6XQ VDG
KRIED V 1$9 R RAUMKDHY Z KIFK LVEDHGXSROWHL $9 R RUKDUA/ AVFRHGLOWHP RIWHHYVBHIRGF WERW HILBGZ W WHE( & DVDEWMNGAR UH GRWP DI HP HOAY
DAHAP HYR D0 P DMIDCAOYHIQWH1 $9 R RUMDANMGHWHEMR WHP RIBFHO® GWFRHE1 $9 R RUMDUY DG L WHRIHIQ) SUFHR RAUMDUIVIQWH
SIRRHGRIHIQ)

0 RURYH\RWHH \WOAKDAKHHLYDSRMELOV WDAZ HP D L DMKHWKDHR FRP P ROWREN DADSUFHSHMOUHEHDZ WHKHDPXUHOAL $9° SHMKDUHDAKHWP HDAZ KLFK
WHVOBILYP DEHRU L WIJIHMHXQEHNG) 7 KIFK Z HSURVIGHIQFHIBQUH MADARQ WIAP HONVZ HI L1Z W WHB( & \R\VXSHIGWHRITHIQ) R \KDW/R RXUFRP P RQWRANLL
WH1 $9 SHAMKDHI OFMDOM/E FHYEQIP RQNQFHYIQRLXP WA XQMDKHSIRSHRMYLY CP HIGHE RAUVRIGZ LGHBAMQWHFDHR FIXVH L CERYH HWHAR SRUSRCH
WHR HUQ) XQMDMKFK NP HWDAKHHLY QR GQIHAWHSRWELDN R \WHRIPAUHFHR \KFK HYHWRAR XQEHMENH\R GHMP LGHWH1 $9 SHAMDHR FRP P ROWERNZ MMQWIR A V
SURMR DD \XFK \DBIVR HOKUHWWDAKFK VDBIZ L@QRABHEHEZ. RAUHPXUWHAL $9 SHMKDUH D05 [QWHFDHR FOXVH (L CERYH VRFRP SO Z W VKK XQEHWING) RAR
XQEHIINHVR GHAMP LAHWH1 $9° SHMKDUHWR HIXUHWDAKAK XQEHIINGQ) KD/ QRABHWIIHBG

7 KHVHSRAAAAY DG SURAHGUHY DHSDWR - RXUARP SCDCAH SRTALHY DG SURAHGXUHY 5 HFRGYZ LOEH P DEHARQM SRIDGHRX\O Z W DDEHMP LCDNRQY GARUIBHGLOWLVVHRANRY
DGWHHUHRGVZ LOEHP DQBCHE Z W RKHUBHRGBAKDAZ. H DHUHIXUWHG\R P DQRIQXQGHMH $FW
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© HPXUWHQ® KDYHDERSAGDQ® RO GYLGHTG UHOQMW HYBDD $ VDUAKXOR WHIRMIRQ L RAUVROLG DRI HY DUEZ HGROWH DFDK AYIGHIGRUGMIEXIR)
\KDUHRTHWARDATR RV RSWRAW R RUGLYLGHIG UHQYHWY HABDQZ LAKDYHWHUFDK GMMEXWNRQY DXARP DIFDID UHQYHMG LQ DEAURDOKDA/ IDKHADQUHFHYLQ) FDK

1 QO MXHG KO DHXHGWR P SEP HOAKHGYIGHIG UHOQYHIR HOABDR WHQP BHUR \KDUH\R BHIWXHGWR DVKDUHKROHZ LOEHGHMP LGHSE. aYIAQ) \WH\RBDERMU
P RQMR \KHFDK GYIGHIG RUGMUEXWRQSD CEAIWR DVKDWKROGHUR \WHP DNHABUFHSHMOHDAWHFRVHR B XOUMBAQ) RQWH1 < 6( RQWHSD P HWDMR D
AVUEXWNRQ RULL (RVOBILYVWHRWMG I RMAK @ \WHDYHIHR \WHUW-BSRWGEG DG DIN SURHY + RZ HyHU L WH P DNAABUFH SHMKDIHRQWHSD P HONMDMR DFDK GYIGHIGRU
GMNBEMRQH FHHG/\KHP RINHHO® FRP SXMG1 $9 SHMKDH Z HZ LOMWXH\KDWDAWHIWDMR L \WHP RIMBHRH® FRP SXAWMG1 $9 SHMDHDEG 1L R \WWHPXUWHWV
P DNHABUFHSHMDH RIMAK GWHIGMARXQMR WH PXUHINP DINHNBUFH SHMKDUHWD/WMINGH FHHEHGWWHP RIABHRHQ® FRP SXMG1 $9 SHMKDUH ) RUH CP S®H LL \WHP RW

VRO FRP SXMG1 $9 SHMDHLY DG \WHP DINHABUFHRQWHSD, P HWAMR DFDK GYIGHGLY SHMDH Z HZ LANWXH\WKDSVDN SHMDH , | WWHP RW
VRO FRP SXMG1 $9 SHMDHLY DGWHP DINAMBUFHRQWHSD P HQMDMR DFDK GYIGHGLY SHMDH Z HZ IAIWXHWKDH/ DNV SHMDH R \KH
PXUHAP DINAABUFH |, | WHP RIBHRHQ® FRP SXMG1 $9 SHMKDUHLY DG WHP DINAABUFHRQWHSD, P HWAMR DFDK GYIGHGLY SHMDH Z HZ LOWXHWKDH

DN SHUMKDH

| KD/ DUHSXUAKDHGLQWHRSHQP DINAAR LP SBP HYAWHAYIGHIG UHQYRAR HOABDO WHQ® BHUR \KDUAAR EHLWKHG\R D\VKDHKRGHUZ LOEHGHMP [GHGE. AYIAQ) WH
CRIULP RQMR WHFDK QYIGHIG SD, CEOGIMR VKA VKOHKREHUE, \WHZ HI KW DYHID HSUFHSHMKDUH| RUDEDWDUY SXUFKDHGE. WH3O0$ GP LOVADRULQWHRSHOP DUNHAD

FROHANRQZ WK \RHAYIGHDG

1 ROANRQZ LOEHUANXUHG ROWH SO DUH) IMAMUIHG VKDUHKREHAR KDYHKLY KHURUWGMMEXMRQSOGLOVKDWY $ U MG KDUHKRGHLY CEGIVR HPRAR KDYHWHU
AYIGHG/ DG RMHUAMMEANRY/IQFDK BT R 1 XVDG\WH3M$ GP LAMDRULOZ UM \R\KDAKFK CQRIFHLY UFHYHE (R AMMDOWQ FOBQEUA VSUR N WHUFR GAM
| RUGMMEXNRO/AR \WHWKDUHKRTEHY

7 KHHDUHCR BIRNHID H KD HY RURKHUAKDOW HARNVKDUHKRGHY Z KR SDWASDMLQWH A YLGHG BHOQYRKR HOABDID

7 KHAYLGHIG QMY HYSTRMMP LTEBIE. XVXSROGRIFHLQZ UMY P DGGR HFK WDHKRE-UR UFRGDABDIV - @ VSURMR D) WFRE@MIRAHSD P HOR )
AVMEXNROE, XV

" XUQ) HIFK TXOWA BMOQRHHMDMAMLD G VONMAMHHIGR HIFK FOBQEUTXOWU RO HUD HOARUDGRMHUGHL QDMG D HZ LGP DCDQGRUP DNH
HBRNRQFDE DYDMEGIVR HIFK SOUA STOAQWWHGYLGHIG UHQYHAR HBDI) DMBAP HWR CFFRXQABHAAUELQ)  DVARVKAK STUMA SOQMKH GMUEXWNRQY UHFHYHG GAUQY \KFK
TXOUMI\KHQ® EHUR \KDWR RXUFRP P ROWRN SXURKDUHG GAUQ) KA TXOWAL DG WWH SHVKDUHSXUADUHSUFH ROVKEK \KDUY $ QOO DVUHNXUGE WHERH Z HZ L@
LGFOGH\T] L RUP DARQI RULGFRP HHLHG ROVKDUA/ XQEHMHAYIGHIG UHOQMWE HYSDQROD) RP "9 \KDAVP DGGR\KIWKRTHY : HUAHYHWHUIKWR P HG
\XVSHIG RAMP LCDMWHGAYIGHIG UHQMWT HYSDD $ Q. AMUBXWRYUHOYHAMGWWURXI K WHIMAOGFHR KDUA/WURKI K RXUGGHIG UHQMY HYSDQZ L@LGRBHDHRXUIRW
DAHVRQZ KIFK \KHEDHP DRI HP HYWHHDQGWHLGPHQAH HHOWHGAMIP LGHG DOG SOG XQEHMHS GYMRY $ JUHP HIVERP SXAMMKDUH , GF Z LDPAD/WHDEP LOVADRUR \KH
AYIGHIGUHQYMAR HOABDQ

) RUDGAURDOA\AWRQUHI LA \WH\ 1P STFDINRQ/R SOMASDIROLOWHAYLGHIG QM HYSOD VHHE &HVHQS 6 ) HHIDO GFRP H70 &RMUGHDIRY



' (6&5,37,21 2) 6(&85,7,(6

7 KSURSHAMYFRQEIQ/D\XP P O R \WHFRP P RQMBAN SUH HIHGWRAN \KEVRUSIRQUUIKW Z DUDQNDQG G-EWHHUMEY 7 KRHVXP P DU CUHCRAP HIQAR EHDFRP SBIM
GHAUSWRQR HIFK VHRXUNY + RZ HYHU WY SURSHRMYFRQEI)Y DQGD0 . CESOFEGISURGHRMYAKSSBP HYNRUUHIAG | HHZ UM SIRGHAMAKDZ HP D DARRU] HVR EHSIRYIGHG
R\ RX UHDMGWR DD XU EHQI R HHGZ LOFRQEQ \KHP DMIDOMP VDG FRIAWRQY | RUHTFK VHRXUW



' (685,37,212) &$3,7$/ 6728&.

3ODHWH HAR( [ KEW  \RRXUP RIFFHY/S QOO HIRWRQ) RP . ZKIFK LVIGFRISRIDAGE, UH HIHIFHKHMQ | RUDGAAUSWROR RXUFRP P RQMBAN : HXUH\ RX\R
UHDG\WH CSSOATEGISURGHRMV\KSSOP HOADQG D UHIAG | HHZ UMY SURSHAMKDIAZ HP D DXARRU] HVR EHSURYIGHGWR RX IHIDMG\R DD \KDWVR RXUFRP P ROWBRNEHQ)
RIHIG


https://www.sec.gov/Archives/edgar/data/1737924/000162828021004638/exhibit43descriptionofsecu.htm
https://www.sec.gov/Archives/edgar/data/1737924/000162828021004638/exhibit43descriptionofsecu.htm
https://www.sec.gov/Archives/edgar/data/1737924/000162828021004638/exhibit43descriptionofsecu.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1737924/000162828025008382/ncdlc-20241231.htm#fact-identifier-108
https://www.sec.gov/ix?doc=/Archives/edgar/data/1737924/000162828025008382/ncdlc-20241231.htm#fact-identifier-108

' (68&5,37,212) 35()(55(' 6728&.

, QDEAWRQ\R \KDHVR FRP P RQWRAN RXUKDWWUDAKR HARHIMKOGFHR  SUH HUHGMEAN |1 Z HR I HUSUH HUHG WRAN XQEH KLY SURGHRMY Z HZ LAIMKH DO CESURSUDAM
SIRG-RAMAKSSBP HOV HP D DMKHSUH HIHGWRAN | URP WP HVRWP HLQRIHRUP RIHFDWH/RHIHY Z WWRAWKDUHKREGHUCSSURYDD 3URMR MWAKOFHR WKOWWR HIFK FIDWRU
\HIHY RUERIGR QUHRRYLYUTXUGE 0 DY GQGOY DIGE RXUSKIWMRVAAKHMIP \/ SUH HIHAHY FROMMRQRURKHUUIKW YRIGY SRZ HY UAMIRIR)Y/ @ WIRQ/DAR
AYIGHIB/RURKHIGMMEXIRYY TXOM LFDNRQ/DOGWLIP VRUFRGAMRQ/R UHGEHP SWRQI RUHIFK FIDWRUMAIEY $ Q1 \XFK DQLAKDFHP XWAIGKHHVR \WHUTXUP HOVR \WH

$A\0 DY OQGAY. DOG0). RMHUAP MIMRQYLP SRHGE, @Y

7KHIRIBZ 1Y LVDIHHIOGHAUSIROR WHWLP VR WHSUH HIFGMHENZ HP D MKHIURP WP HVRWP H 3DMAX@UMP VR 0Q SUH HIWHGWRANZ HR I HUZ LOEHGAAUEHGLO
WHSIRSHAM/AKXSSBP HQAHDY VRVKFK SUH HUHGRAN || Z HIKHSUH HUHGWWRAN WZ LD GYLGHIB/ARWHKRTHYR WHSUH HUUHE WHRN DAHWHUD! L] HG UDMRUDUDM\RDA
Z I@EHUAHNUTXHQ® EDHGROKRYWMP LOMIFNVDAY D/GARIEHGIQDSIRGHRMYAKSSBP HUWFFRP SO LQJ HIFK SUH HIHG\KDLHR 1 HIQ)

TKH  $FWAUHD® UTXLUY P R RAHAMQIV \KDAD LP P HADMD CMIMKXOGFHDOGEH RIHD). GMMBMRQLYP DCHZ W WASHRAR FRP P ROWRAN \WHAOTXADARY
SUHHHFHR WHSUH HIHG BN VRIRKHUZ 1\K DERKHNHIRNVHXUMEY P XWERA FHHGDQ0P RQMTXTOR R RAURBCDAHN NG LOR CFFRXQAKFK AWIENR)  E
WHKRTHYR \KOW/R S HUHGWRAN UL DY DHIWKHE P XWEHHM®( DY DFOWMR HPRAR R GUHRRLY DA H/CQGVR HBAADP DU R \RHALHRARYLL GYIGHIB/ROWH

SUHHIHGWRAN DHIQDWHIY B \& R\ HAW/RUP RHDG F \XFK FDWR WRFAN KDYHFRP SGIMSURIMY RYHJDQ RKHUFDWR WRAN DVYAR GWEXWNRQR DWHVDQGSD P HAR
AYIGHBY Z KK GYIGHGY\KDOEHRXP XDAYH

) R VHIHY/R SUH HUHGWRANWDAZ HP D WWXH RAUVRDG Z LAGHMIP LCH DG \WH OP HIGEP HWR \WH & KDAMUDGG \WH SURVSHRMVAXSSBP HQAHDY) VR \XFK VHIH/Z L@
GHRUEH

F WHGMIQINRQDG QP BHUR \KDHR KK \HIHY

$  \WHUDMOGGWP HDAZ KIFK DOGWWHSUH HHOFHY DG FRQBURYXQGHUZ KIFK D) GYIGHIGYZ LOEHSOIGROKIUWA/R \KFK VY D/Z HIDYZ KHMHNKEK GYLGHIGB/OH
SDMASDIVY RUCRQ SOMASDI

0 SURVMRQVUHIG) \R FRQYHMALOW RUH FKOQIHELOW R \WH\KDUA/R! \WKFK \HUHY LGFOGLQ) DEWWA HOMR WHFRQMHMRQSUFHR \KAK \HIHY
WHUIKWOQGSUHHMEAY L D) R KRTHYR \KDA/R KK VHIH/XSRQRXUITXGDNRY GMROMRQRUZ IQAQ) XS R RXUDIOLY

WHYRMY SZHY Ul D) R \KHKRTHYR \KIWR KK \HIH/

0 SURYMRQVUHIY) \RWHUHG-P SWRQR \KHKDUA/R! \KFK \HIHY/

0 P MINRQYRQRXUCELOW \R SD GYIGHG/RUP DNHAWMEXWRQ/RQ RUDFTXULHRUBGEHP  RKHUVHRXUMYA/Z KIGIKDLAVR \XFK \HIHYDLHRAMBAQ)

00 FRQAWRQYRUMMANRQY RQRXUCELDN \R WKH DCAMRDOKIUA/R VKK VHIHY/ RURKHUVHRXUMYA

11 DESTFCEG! DAVXWRQR FHWEIQ8 6 |HHDOGRRP H\Yf FRUGHDIRY DG

00 RKHJUHDWHSRZ HY SIHHHIFHYDQG SOMASDIY  RSWRDCRUNSHADOWKWR \KDUAVR \XFK VARV DQG\KH X0 LFDARQY P WIRQY RUUHXMPMRQ/\KH IR

$ OKDWR SHHIHGWRANWDAZ HP D IMKHZ LOBHIGQINDODQGR - HNXBOUDINH AHBWDYAR\KH SDMEXOUMAP VIWHIR \WDAP D EHILf HoB RAUBRDGR GUHARY DGO
VKDWR HRKVHIHVR- SUH HIHG WRAN Z LOBEH LIGHNFDODGR - HIXBOWNH A-BWDV\R\WH@MYIURP Z KIFK GYIGHGY L 0 WHIHRQZ LOBEHRXP XDWAYH @ HXUJH\ R WHDGWWH
DESTHEGISIRSHRMV\XSSEP HOADGDR 1WHZ UMY SIRSHRXVWDWZ HP D DAKRU] HVWREH

= + +H+ +H+ +H+ H



SIRNG-G\WR\ RXUHDKMGWR DY SUH HIHGWRAN EHQ) RITHHG DvZ HODV\KHFRP SBIMFHWWIFDMR G-MI QDNRQWDWARQEIQWH\MUIP VR \WHCSSTAEGIVHIHY/R SUH HUHG WREN



' (6&5,37,21 2) 68%6&5,37,21 5,* +76
* HH.DO

: HP D IMXH\XEVRUSINRQ WJ KWMR RANKDUHRTGHY AR SXUKDHFRP P RQWHAN 6 XEVFUSIWRQUUKWP D BEHIWWXHGLQE-BHEH® RARIHKHUZ W 0Q. RKHUR I HAHGVHRAUW

DGPD RUP D QRAEHWBQMHIERIR WHSHYRQSXUKDUQ) RUHFHYQ) WHVEVRISWRQUUKW , QFRQEHRNRQZ LW DVVEVRUISWRQUU KWR [ HIQ) \RR RAMKDBHKRTHY Z HZ RX@
QB FHWLFDMY BVIGHAQ) WHVXBEVRUISINRQ UL KW DG DSIRVGHRMY VIXSSBP HYWR RAUNKDHKRTHY RQWH UHRG MWD HVAWVRUBHRHYLQ) \VBEVRUISINRQ UL KWILOQWKK
VEVRUISNRQUIKWRITHIQ) : HXUH\ RX ik UHDG WH CESTFCEGI SURSHRMY\XSSEP HQADGOQ 1WHZ UMY SIRSHRXVWDAZ HP D DXWRU] HVR EHSURYIGHG R\ RX UHDWMG\R OQ
EVRUSINRQUIKWRI THIQ)

7 KHESSTHEM SUIRGHRMY\XSSEBP HQWZ RXG GAVRUEHWHI RBZ 1Q) WP VR \EVAUSWRQUIKWIQUASHRANR Z KIFK WY SIRGHRMV LY BEHQ) GHDYHIHG

$  WHSHIRGR \WP HWHRIIHIQ Z R WP DQRSHY Z KIFK \KDEHRSHIDP LQP XP QP EHUR @ VAKAK WDADTUHFR G KRTHY Z RX@ EHHDI LEGIVR SDMASDMIQWH
RIHIQY DG\KIORAEHRSHOGQHMDD @V

FOWHWEBIR K BERISWRQUIKW
T WHH HAMVHSURHI RAMAK ERUISWRQUUIKW RUP HKRGR FOBXODNRQWHIHR

F  WHUDMRR WHRITHIQ Z KK LQWHFDHR WU HIERIWKW Z LQHIXUHDP 1IQP XP R \WUH\KDWHW/ R EHKHBR  UHFRG EH RUHD SHYRQLY HQW@BG R SXUKDHDY
DEAWRCDOWDH

WHQP BHUR XK \KEVAUS\IRQ UL KWINKHGAR HOFK \KDLHKRTH

\KHH WQAR Z KIFK VKAK \KEVAUSWRQ UL KW DUHWDQM H EEBIDQG\KHP DNANRQZ KIFK \KH P D EHWDGHGL \KH  DUHWDQW HIE®GH

1 DA@VRAWMRQR FHWIQ8 6 |HEHDOGRRP HWY FRQUGHDIRQY DESTFCEGR WHIMWKOFHRUH HFVHR XA WEVFUISIRQUUIKV
WHEMRQZ KIFK WHUI KW H HIRVAVKAK \KEVAUSIIRQ UL KWAKDTFRP P HIFH DG WHEMRQZ KLFK \KFK WKWKDTH SILH \KEMPWRDQ H WMRQ

WHH WOAR Z KL KK KEVAUSINRQ U KWLGFOGH DR RYHUMEVRUSIRQ SUYLBI HZ W UASHRAR XQXEVPUEHGVHRXUMEY DOG\WHWLP VR \KFK RYHUVKEVAUSINRY
SUMGBIH

$ DO WP LDIRQWIKVZ HP D KDHIQFRQGHRAIRDZ W \KFK WEVRUSIRQUUKWRITHIQ) OOG

$ DO REHWP VR KA ERUSIRQUIKW LFOGQ) H HIAVH \FIMBP HADQG RKHUSURAHEXUAY DG AP WBRQY UHIMGY RKHWDQM HUDGGH HIAVHR \KAK \MEVRUSIIRQ
WKW

( [HRAMH2 | 6XEVAUSWRQ5 LIKW

( IR VERUSWRQ U KWZ RX@ HWB \WHKRTGHUR - \WH\XEVRUSWRQ UL KVIR SXUAKDVH I RUFDWK WK P RXQAR \KDUWH/R FRP P RQWRFN DAXAK H HIAMVHSUFRH DAKDIQHK
FOHEHVHAVR LQ RUBHGAMP LQEE®I D/NVHVRLOQ WH SURSHRMVAXSSBP HOAHDMY) R WH\EVFUISWRQUI KWR THHG\WHIHR 6 XBVAUSWRQUIKWP D BHH HRVHGDADQ
\IP HXS \RWHFBRHR EXMHVRQWHH SLLDINRQ GDM I RAKRK VEVRUSWNRQ W KWVHAVRIK LOWH SIRVSHRMY VXSSP HOAS NMMWHFRHR EXMHVRQWHH SILDNRQGDM DD
XH HAMGEVRUSIRQUIKWZ RXGEHRP HYRG

+H +H+ +H+ o+

BXEVFUSIRQUIKWP D EHH HIAVHE DAHAVRIY LOWHSURVSHRMVAKSSBP HOAHI) \R\RH\KEVAUSNRQUUKWR | HBGWHIE 8 SRQUFHSWR SO P HOADQG\WH\KEVRUSINRY
W KWAHWIFDMSURSH® FRP SBMG OGO H HRXME DARHFRSRDMWKWAR | LFHR \WHKBRUSINRQUIKWOIHONRUD). RMHUR! | LFHLQAFDAMGLOWWH SURSHRMVAKSSBP HYZ H
ZI@RZ O DARRQDY/SIIRNTED! WHWKDBVR FRP P ROWREN SXUKDLEBIXSROVKAK H HIFMVH 7R



\WHH \WMNEHP DMWWEGIXQGHUCSSTHERIQY. ZHP D GAMP LCHWRITHUDQ XQXEVRUIEHGR | HIHG VHRXUMWY GLHA® R SHIRQY RKHMDWKDUHRTEHY W RAMURIK DIHQWV
XQEHZ UMY RUGDBLY RAMURXIK DARP HCDIIROR XK P HKRGY DV VHANRK LOQ WH DESTHCEG! SIRSHRMY VXSSP HQV

" LOMYH( [THAW

$Q WKOKRE-UZ KR KRR/ QRAR SOMASDMIQDUWKWR | HIQ) \KRXGH SHAWR RZ QD\P DIBULQMIMHOXV XSRQOFRP SBINROR WKFK WKWRITHIQ) $Q WKWRIHIQ
Z LAOMWKHRZ QHIKLS LQAMMINDIGE YR SRZ HUR \KDUHKRTHYZ KR QR QRAVXD H HFAVHWHUNERUISIROUIKW ) XURHU EHFDAHWHQHABUIRAHHE/SHMKDHI URP D) WKW
RIHIQ P D EHGZ HADQRXUPXUMOAL $9 SHMDUH \WHUWKWR I HIQY P D UHBFHRXUL $9 SHAKDUH 7 KHIP RXQAR GOMRQWDADVKDUHKREGHUZ LOH SHIHFHFRXGEH
\KEWEQMO SDMFEXT® \R\KHH \MIAZ HHYI IHLOP XASBIUWKWR | HIQIVZ MQDTP MGWP HSHIRG , QDEAURY WHP DINBUFHR RXUFRP P ROWHFN FRXG EHDGHYHD
DI HAMGZ KUBIDUIKWR | HIQY [VRQIRQJ D/DUAKOR \WHSRWELOW \KDAD\LI QI LFDQAXP BHUR DEAMRIDKO/P D EHIMKHGXSROFRP SBURQR \MAK WKWRIIHKY $ @R
RAUNKDHKRTHYZ LODOR (GEUHA® BHOWHH SHOH/DWRADMGZ WD) WKWRIHIQ) Z HP D FROGEMMHIOGHIWR Z KHMHMH HBRARH HAVHDD WKW



' (685,37,212) : $55$176

7KHIRTZ 1Q LVDJIHHIOGAAUSIROR \WHWP VR WHZ DUIONZ HP D IWKHIURP WP HVRWP H 3DMAX@UMP VR DQ Z DUDQNZ HR | HUZ LOEHGAAUEHGLOWH
SURS-RAMVAKXSSBP HOAHIMAY \RVKFK Z DUDQN © HXUH\ RX VR U-DGWH CBSOFEGI SIRGHAMY VXSSP HUWIOGQ 1 UHHZ UMEY SIRSHRMVKDAZ HP D' DARRU] HVWR EHSIRIGHS
W\ RX IHDMGWR D) Z DUIQNVR | HIQ)

© HP D LMWXHZ DUDONMR SXURKDHVKDUA/R . RXUFRP P ROWRFN SUH HUMG RN RUGHEWHRXUAMEY 6XFK Z CUDQIWVP D EHLWKHGLOE-BHIGH® RARIHAHLZ W \KDWWR
FRP P ROWIBFN SUH HUHG\WRAN RUGHBWHPXUMEYDQGP D EHDMFKHE RUMASDUDAMI URP \KFK KDUVR FRP P RQWREN SUH HIHG RN RUGH-EWHPXUMY © HZ LANMKHHTRC LY
R Z DUDQNXQEHUDW-E0UDAMZ DUDQADI UHHP HOAR EHHOAHGLQR EHE HHO XV DQG DZ DUBQADI QA7 KHZ DUQAD HAZ LATFARBE Dv/RXUDI NG Z LARADXXP HOQ
REQIDARQRUHIMROKLS R DIHA | RURLZ W KRTHYRUEHH LAOCRZ GHYR Z DDV

$ SIRGHRMY\KSSBP HYZ LOCHAUEHWHSDUWAXOUWP VR D) \HIH/R Z DUIRNZ HP D WKH LFOGQ) WHI RTBZ LQ)

%

+H o+

H + +H+ +H+ +H+ +H o+

\WHW®BIR \XFK Z DUDONV
\WHDJJWHDMQP BHUR \XFK Z DUV
\WWH SUFHRUSUR DAZ KIFK \WFK Z DUBQWVZ L@BEHIXHG

WHPUHR RUPUHARY LFOAQ) FRP SRIMPXUHARY 1QZ KIFK WHSWFHR \XFK Z DWEQNP D EHSD CE®

1] \KHGMIQDINRQDGWP VR \WHVHRXUMAYZ W Z KLRK WHZ DUV DUHWXHG DG \WH QP BHUR- Z DUDQVIMXHG Z W HIRK WA VHRXUMY RUHTRK SUCHSDO
P RQMR XA VHRXUWY

IQWHFDHR Z DUDQVR SXUFKDHG-EWHRXUMEY WHSUGASTCTP RXQAR G-EVWHRXUMYY SXUFKDEBIXSRQH HIVHR RHZ DUDQADQG\RHSUFHDAZ KLFK DG \WH
PXUHR RUPUHARY LGFOAQ) FRP SRIMPXUHZALHY 1QZ KIFK LY SUGH.SDOTP RXQAR G-EWHPXUMIVP D EHSXURKDHG XSROWKAK H HIAVH

LQOWHFDHR Z DUDQAMR SXUKDHFRP P RQWHFAN RUSUH HIHGWRAN WHQP BHUR WKDUWVR FRP P RQWRAN RUSUH HIHGWRAN DYAWHFDHP D BEH SXUKDUEBIXSRQ

H HAVHR RQHZ DUDQABGWHSUWFHDAZ KLFK DQGWHPXUHIR RUPXUHIAHY [GFOGQ) FRP SRMMPXUHIAHY 1QZ KIFK \WHHVKD/P D EHSXURKDHG XSRQVKK
H HAM

WHEMRQZ KIFK WHUI KW H HIRVAVXAK Z DUDQVAKDTFRP P HIFHDQGWHEMRQZ KLFK VKK WKW L@H SILH

Z KHH\VXAK Z DUDQNZ LO@EHIWXHGLQUA MG RUP RUBHDHJIRP

|1 CESTFCE®! WHP LQP XP RUP [} [P XP TP RXQAR \KFK Z DUIQNZ KIFK P D BHH HAM-GDAIR RGHWP H

11 CESTFCE®! WHQ® BHUR \XFK Z DUDQVIMKHG Z WY HIFK \KDHR FRP P RQWRAN

1 \KHCDMRQDQGDMLIZ KLFK VKK Z CUDQNDQGWHUHIDMG\KDUWA/R| ARP P RQWRN Z [@EHW-SDUDMD WDQM HIE®H
LQRIP DIRQZ W UASHRAWR ERRN QU SURFHGXUAY LI DQ)

| CESTFCE®! DAVRAMRQR FHMBIQ8 6 1HEHDAGRRP HWE FRQIGHDIRY DG

00 RKHAMP VR \XFK Z DUDQNV LGFOGQ) WPV SURRHBXUAY DG QP MIARQYUHIY \R\KHH FKOQIHDQGH HVHR \WKFK Z DUDQV



: HDQG\WHZ DUBQADHAP D 0P HGRUKSSBP HYAKHZ CLIDQARI UHP HQVRUDVHIHVR Z DUDQNZ WKRAARHFRQHNR WHKRTHYR WHZ DUDQNVIMKHG\WHIKQEHWR
HI HANADQ HAKDATUHCQRACFROUMAMZ W WHSURYIMRQVR \WHZ DWEQN DQG\WDAER GRAP DALIDED DG 0GYHYHD O HAAKHIQAMWR \WHKRTHYR \WHZ DUION

SURMRH HAMQ) \WHUZ DUDQN KREHYR Z DUDNZ LAORMDHIQ R \WHUWKWR KREHYR WHVHRXUMEY SXUADEGIXSROVKAK H HIAVH LGFOAQ) LQWHFDHR
Z DUDQMR SXUKDHG-EWHRXUMIEY WHUI KR UFHYHSUCASDOSUP P L D) RUQALMIED P HIW RQWHG-EWHPXUMIEY SXUKDEBIXSRQH HIAVHRAR HJ RIFHFRYHIDOV
LQWNH CESTFEBILQEHMHRU LQWHFDHR  Z DUDQNMR SXUFKDHFRP P RQWRAN RUSUH HIBMGWRAN \WH U KWR BFHYHAYIGHIGY L D) RUSD P HQVXSRQRXUDIXADIRY
AVROWRQRZ [GAQ XS RARH HAVHDQ YR WKW

SQEHMH  $PAZHPD JHHDM R® RIHZ DUIQVSIRIG-GWDN  \WHZ DUDOVH SILHE. WHUP VZ BMOQWO\ HOY  \KHH HIAVHRUFRQMMRQ SUFHLY CRABW
WOQWHPAUHONP DNNVOOHDAKHEMR MMXOFH  RUMKDUKREHY DAKRU HWHSURSRDOR MXHVKAK Z DUDQV DQGRXUERDUGR. GLHARLY CESURYHVAKFK IHOGFHROWH
EDLVAKDARHMAOEFHLVIQWHEHMWQMBWR- XVOQGRAUNKDUKRTHY 006 1 WHZ DUDONDHIFFRP SDQHGE, RMHMAPXUMEY \KHZ DUDQN DUHCQRAY-SDUDMD MM HIE®G!
XQBWCR FOWR \XFK Z DUDQN DQG\WHVHRXUMI/ DFFRP SO0 LQJ \WMHP KDVEHHDSETFD AWIEXMG 7KH  $ PADOR SURYLGA\KDAKHIP RXQAR RUYRIY VHEXUMARDV
Z RXTGSUAKOVURP WHH HAVHR CORXMBESQ) Z DUWIONDAKHWP HR MKOFHP D RV FHHG R RXURAMERAQ YR XU



' (6&5,37,212) ' (% 6(&85,7,(6

: HP D IWKHGBWHXUMHW IQRHRUP RHVHIHY 7 KHVSHALLF WP VR HIRK VHIHVR G-BWHRXUMAY Z LOBH GARUIEHG LQWH SDUMNAXOUSURVEHRAMY \XSSBP HQAHDIW \RR\KDA
VHIHY 7 KHSURGHRXV XSSP HOW D RUP D QRAP RAIN WHIHHIDOMP VIRXQGLQWLY SIRGHRXY DG Z LOEHI LBG Z W \KHG( & ) RUDARP SBIMGAAUSWROR WH\MP VR D
SDMEXONMIHVR GBWHRXUMAY \ RXVKRXG UG WKLY SURSHRXY \WH DEBSTHEGI SURSHRAMY\XSSEP HOADQGDQ 1WHHZ UMY SIRSHAXVWDAZ HP D DAKRU] HIR EHSURMG-GWR
\ RXUHDIQ \R\KDAFDMPXOUMHIHVR G-BWHRXUMAY

$VUTXUGE |HHIODY |RUDCEREG/DGQRM/R FRP SIQHAKDADHSYXETFD RIHBG WHG-EWHPUMEYZ LAEHIRYHOHSE. DGRAXP HWDBG 00 LQG-OMM $Q
LQEHOMUHLY DFRQAEPWEHE HHD XV DQG\WH I LCDGADOLQUANRQ TR D/ABKMMHRO\ RAUBHKDD DG LVAXEMANR DOGIJRHOHGE. WH7 UAMYQEHIMUHS AR DVIP HGG 7KH
VKVMHKDAZ RP LQURBY ) LUAMMHVIKMHAFDQHQ RUAH\ RXUUIKW DI DIQWAXVLL Z HGH DXOV7 KHHDUHVRP HIOP WIMRQYRQWHH WV Z KL WHWKWIMH CRVRQ\ RXUEHKDD

HAIB-GIQWHHRGSOIDIWBK XQAH L2 ( YHQVR ' HDX@Y  5HP HAHVL DQ( YHQMR ' HDXOR XY 6HRQG \WHWKWMMHSHIRUP VARHMMOQ DEP LQVDRYHGAMNAY | RUXVZ W
UASHRAAR\KHG-BEWHRXUMH/

7 KVVHANRQLGFOGHDGAAUSIROR WHP DMIDCSURMMRQAKDIZ LOEHIGFOGHGLOWHLQEHOMH $ Q CFFRP SO0 LQ) SIRSHAMVAKSSBP HZ LACHAIEHD) RKHUP DMIDD
WP VR \WHG-EWHXUMA/EHQ) R | HIHG\HBXQEU %-FDAHWVVHRNRQLYDVKP P DY KRZ HYHU IMERHYQRAGARUEHHYHY DSHAWR WHG-EVWHPXUMY DOGWHLQE-OMMH : H
XUH\ RX \R UDG\WHLGEHMHWDAZ LI RYH.ORXUG-EWHRXUMEY EHFDVHIMDOG RAKY GARUISIRY Z L@GH LGH\ RAUWKWD/DKRTHUR G-EAHRUMEY :  HKDYHILBGWHI RP

R EDHIQEHMHZ MORHE( & : HZ L LIDVKSSBP HQBOIQEHIMHZ LM \WHG( & LQFRQGHANRDZ WD) GHEWRITHUKQY  DIZ KLFK WP HWH\XSSBP HOBOLQEHOMUHZ RXGBEH
SXECF® DYDMEG! 6HH2$ YOMED!, QRP DIRY [QWLYSIRS-RXVI RUQ RP DIRQRQKRZ \RRBBIQDFRS, R \WHIGEHIMUH

7 KHSURSHRAMV\KSSBP HQAZ KIFK Z LOIFFRP SR \MYSURSHRMY Z LEGHAUEHWHSOMFXOIMVINVR G-EWHRXUMIVEHQ) RIHBG LGFOGQ) [P RY RKHAQIV
WHGLI DIRQRMYBIR WHVHIHVR G-EWHRXUMEY

WH\REOSUCASDOP RXQAR \WHVHIEY/R GHEVHRXUMEY

WHSHAHQIHR WHSUGRSOCIP RXQADAZ KLEK WHVHIH/R GHEWHPXUMEYZ LOEHR | HIHG

WHEMRUGDM/RQZ KIFK SUGASDCY LQEHSD CE®

WHUDMRUIDAY Z KIFK P D EHHWHUI L] HGRUYDUDE®! DQGRUWHP HKRGR GHMP LQQ) KK IDMRUUDAMY/R LQMBA [0

WHEMRUGDM/I URP Z KIFK DD LQMBWZ IOTFRXH RAKHP HMRGR GHMIP LQQ) \WFK COMRUCDAY DQG\KHCEDMRUGDMYRQZ KIFK DY QAN LOEHSD CEG

ZKHAHUDQ LQMMWP D EHSOGE IWAKLQ) DEAWRIDOHXUMEVR WHVIP HVHIHVIQ@HK R FDK DOGWHWLP VXSRQZ KIFK DO \KFK LQMMP D EHSOGE. MK
DEAWRIOHUMEY

T WHWP VIRJUHEP SIRQ H WMRQRUHIL® WED P HML [Q)

+H + +H+ +H+ o+

F WHRUHHARIQZ KIFK WHVHIRYR G-BWHRXUMAY DIHIMMXHG DG SD CEBI

t  ZKHKHAWHDP RQMR SO P HIVR SUGASOIOSUP XP RUQMIMMI D) RQDVHIH/R G-EWHRXUMEY Z LAEHGHAP LGHSZ MW B HHFHVRDQLQE | RP XDRURKHU
P HRRG Z KIFK FRX@ EHEDHG RQRHRUP RIHPXUMGALHY FRP P RAWY HIXW LQAFH/RURKHUIQERHY DQGKRZ WHHLP RQNZ LAEHGHMP IGH3

F  WHSORHRUSDRVR SD P HQMABQU HJ FRQYHMRQ DG RUH FKDQIHR \WHGBEWHRXUMHY/
F WHEHRP LDMNRYVIQZ KIFK WHR T HHG G-EWHRXUMHWY Z LOEHIMKXHG LI REHAKDD DGOQ LM UDCP XM \WHIR



WHSIRMMRQIRUIQ QNG X5

0 UAXMRRYHFRYHIQN

DQ ( YHQNR ' HIXOVDVGHIGHGIQ® ( YHQVR ' HIXOVEHBEZ

Z KHAHAWH\VHIRVR GHEWHRXUMIY LY IWKCEBILQPHWLFDMG | RUP

0 SURMRQVI RUGH HODGRHRUFRYHDQAGH HDOGFH

0Q \GHADCB 6 |HHDOGRRP H\ [P SIFDIRY/ LFOXAQ) LI DSSIFE®! 8 6 |HAHDOGRRP H\E FRQUGHDINRQYUHIDY \R RUIIIOMKHGMARXQV

Z KHKHUDQG XQE-UZ KDL WBGRHYZ HZ LOSD, DEAURIIIP RQNVIQUASHAWR DQ \Jf  DAHAP HQARUIRYHIP HQBOFKDUIHOGS U \R Z KHKMHUZ HZ L@KDYHWH
ROMRQ\WRUHGEHP \WHG-BENHHAUMAYIDNHAKDOSD. \WHDEAWRIOP RXQN DGWHWP VR \MLYRSINR)

D0 SIRMMRQVI RUFRQHMA@N RUH FKOJHELOIVR \KHG-BWFPXUMEVIQR RUIRUDD. RKHN-RXUMEY
Z KHKHWHG-EWHRUMEY DUH\KEMPNR \VER BCDIRQ DG WHWMP VR \MAK \KER BCDIR)

H + +H+ +H+ +H+ o+

Z KHKHMHGBEWHRXUMA/ DHVHRXUHG DG \WWHWLP VR DR VHRXUMY LOMIAWY
WHOY L D) RQDWHRXUMHWH FKDQIH DG

H +H+

DD RKHAMPV
7 KHGBWHXUMIVP D BHVHRXUGRIXQH UG REQIDIRY/ 8 QHMHSIRVIMR/R WH $PAZH D/D% & DUHSHP WWGVR LWKHG-EWRQD LOIP RXQVMKAK WDARXU
DAHARHIVH DVGHIQHGIQWH  $ PAHDOYDABDIV DMHIFK IMKOFHR GEWZ KIFK P HIQVZ HAOQERWRZ — IRUAYHY R RXUHTXW  EXWILYLQ) HIHRARDQ
H HP SIFHUHIH JUIQMGWRXVE WHB( & ) RUDAVRAWWROR UMWVIQRYHEZ W LRXUIQ) DEAMRDOBYHIIH VHHE \WP $ 2 51WN) CRRLY2 515 HDMGWR2 XU2 SHDIRY/
DOG, QMW HONZ 2 XUDXAWRYHIDI HUHNXLHP HOAZ DVUHOAEHG | URP R Z KIFK FRXGBLGRUDHWHUMIR LQYHXY LOWH&RP SIQ~ LQRXUP RWIHFHO/S QDD
SHRWO)RP . 8 QBW\KHSIRSHRMV\XSSBP HYMBM/RMHZ M SUCASIDDQGSWP P 1l 0)  DOGIQMMAWI 0Q ZIGEHSOGE XVIQLP P HADMD DYDMEGH XQB/
* HHDO

7 KHLQGHQMMHZ LOBURVIGHWDAID GHEVWHRXUMIA/ SURSRVHG VR EH VRIS XQEHWLY SURVGHRMY DG \WHOFFRP SO0 Q) SIRSHAMVVKSSBP HAG RITHGG-ENHRXUMY PO EH
DRKHEXQEHARHLGEHMHLORHRUP RV

) RUSKERHV/R WIYSIRSHRAMY D) UH HFHWR\KHSD P HWR SUCASICR. RUSUP P RUIQMBWAL DY RQ GHEWHRXUMY Z LA FOIGH DBAMRDIIP RXQNVLL BTXULHGE
WHWMP VR \KHG-BNHUMAY

7 KHLQBHOMUHZ LORAP WWKHIP RXQAR GHEAHPXUMHAKDP D EHLMKHGWWHIXQEHUNURP \WP HVRWP H * - HEHPXUMIEN WKHG XQEHWHLGEHQIMUH Z KHDDMQI GIKWAHLY
CRMY | RUDEIG-EVWHPXUMEY IKHG XQGHWHLQEHOMUH DUHFDIBG\KHS LQE-OMMHVHRXUMEY” 7 KHLQEHIMUHZ LODOR SIRVIGHWDAKHIHP D EHP RIHWDQRHWKWKH\MHIKQEU
HOFK Z LW UASHRAR RGHRUP RUHQL HHQAHINYR LQBHMUHVARXUMEY 6HH22 5 HLIQDIRQR 7U00AH EHBZ. $ VDWP HZ KHOWE R RUP RUAVIKWAHY DUHORANY XQGHMWH
LGEHQMUH HOFK Z LW BASHRAR RQD FHMIQVHIHY \RHWMP 2 LQGHMUHVERXUANY P HDQVWWHRGHRUP RUAVHIEVR GHEWHRXUMEV Z W USHRVMR Z KLEK HOFK UASHRRYHWKMHLY
CANY , QWHHYHAKDAKHHLYP RO RGHVIKMHXQEHARHLGEHQMUH WHSRZ HY DG WKWREQI DARQY/R - HIFK WKWAHGARUEHGLOWMLY SIRGHRMYZ L@H WIGRD \R\MHRH
RUP RUHVHUHY/R L QEHQIMUHVERXUMAY | RUZ KLFK WA/KMAH |, |\l R RUP RUMVSKWI-Y DUH DR XQGHMH GG \WHQWHLQEHQMUHVHRXUMEV| RUZ KLEK HOFK WOKWKHLY CRNY
Z RXTG EHWHDMG DV IKHG XQEHUM-EDDMLQEHIMUBY


https://www.sec.gov/ix?doc=/Archives/edgar/data/0001737924/000162828025008382/ncdlc-20241231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001737924/000162828025008382/ncdlc-20241231.htm

([ FBADVGHAUEGXQEHP?  ( YHOVR ' HDXOVOQG®2 0 HIHJRUGRQRIEDIRG EHRZ WHLQGHOMUHZ LORWFRQEIQDD . SIRYIMRQAKDAILYH\ RX SIRMANRQLOWHHYHN
Z HMKHD@UIHIP RQAR G-EVWRZ HOHIFTXWGE DRM-UHMY

© HUA HA RORWHSURSHRMVAKSSBP HQVRULQ RIP DIRQZ W UASHAMR D) GHBURY/IURP P RALLIFDIR/R RUDBAWRQARWH( YHWVR ' H DXORURXUFRYHIQN D/
DSSIFCEG! WDNHGHAUEHGEHBZ LGFOGQ) DY DEAUMRQR DFRYHIQARURKMHUSIRMERQSUIRYIGQ) HYHAIM SIRMANRDRMP LOUSIRMAIRD

: HKDYHWH CEHOA W AHLQEHXMUHVHRXUMAY Z W \MP VALTHHWURP \WRHR - LQEHMUH VHRXUMHY SUMRXAO IMKXHE DG Z WRXVWKH FROHNR \WHKRGHY\WHBER  \R
UHRSHODSUAYIRXVIMAXHR DVHIHYR LQEHRMUHVHRXUMAY DG IWAXH DEAMRDO QGHMUH VHRXUMA/R - WDAH IR XQBAWWHUHRSHIQ) Z DY URKIRNMG Z KHQWDWHIHY Z DV RHDMG

&RQMMRQDQG ( [ FKDQIH

1 DO GHEVWHPXUMYAY DUH FRQYHMEGILQR RUH. FOQ)HTEGBH RURMHM-PXUMEY WHSURSHRMV\KSSBP HZ L@H STIQWHWIP VO FROGWR)VR \WHFRQHMRQRUH FKOQIH
LFOQQ) WHFRQMHMRQSUFHRUH FKOQHUDR RANHFDBXOMRQP HARG  \WHFRQHWURQRUH FKOQIHSHIRG RUKRZ \KHSHIRGZ L@EHGHMP LGHG UL FRQMHMRQRUH FKDQIH
Z @EHP DOEDAY RUDMHRSINROR WHKRE-URUXY SURYIMRQV| RUDEBWANGY WHFRQYHMRQ SUFHRHH FKOQI HUDAR DOGG SIRYMRQVDH HRAMY FROYHMRQRUH FKDQIHLQWKH
HHR \WHUGP SIRQR \WHXQGHDLQ) G-EWHRXUMEY 7 KRAWLP VOORP D LGFOGHSURYIMRQYXQEHIZ KIEK \KHQ® BHURUP RQMR REHN-PXUMAAR EHUFHYHGE \WH
KREHYR \WHG-EWHRXUMAY XSRQFRQMMRQRUH FKOQIHZ RX@ EHFDBXOMS DFFR.AQ) RWHP DINABUFHR \WHRAHMAPXUME/D/R - DWP HWBAGLOWHSURSHRAMY
\KSSBP HW

, WXDQRHR 6 HRXUMH/1QS5 HIMMHG) RIP

: HPD IMHWHGEWHXUMW IQUHIMMBGIRP  1QZ KKIFEKFDHZ HP D IMMHWHP HWHULQERRN HQN IRP RQD RUQR FHWIFDMG IRP ' HRWHRXAUMHW/ DWWXHG LOQERRN
HW IRP Z IOEHWSIHHMGE JEEDOHRAUMYY : HH SHRAWKDAZ HZ LOX\XOD  IWXHGBEWHRXUMWYIQERRN HQY RO IRP BHBIWHMGE JGEDOHXUMHY

YRRN ( QNI + RTHY

¢ HZ LONWXHUH IWMLHG GEWHRXAUMWY LQERRN HOU TRP RO XQBWZ HVSHAL RKHZ VHLOQWH CSSTHERI SURSHRMY VXSSBP HON7 KLY P HIQY G-EWHR UMW/ Z LAOEH
UWBUHHOMGE RGHRUP RUIHJIGEDOHRXAUMWY U MMHG LOWH(@DP HR DG-SRUMIY WD LOKRGWHP RQEHKDD R 1 LCDADOQUNRY WDASDA SDMLQ\WWHG-BRAMIY VERRN

HU WP 7 KHHSDIASDY LOQXMPANRYY LOWD KRGEHH I[HDOQMIWWIQWHGBNHXUIMHWKHGE \WHG-BRAY RUWQRP LCHH 7 KHVHLOQXMWNRQYP D KRBWHH
LQMAWVRQEKDD R WHP VHYH/ RUPXWRP HY

8 QEHMHLQE-OMUAH RQD WHSHYIRQLQZ KRHQP HDGHEWHRXUMY Z LOEHUH MG Z L@EHWFRI Q) HE DVWHKRTHUR \WDAG-EWHRXUMY &RQMTXHQ® | RUGHEVNHRXUMIY
DKHGLOERRN HQN IRP Z HZ LUHFRIQ] HRQD WHG-BRIEY DANHKRGHUR \WHG-BAHPXUMEY DG Z HZ LQP DNHOTSD P HIVROWHG-BAHRXUAAAR\KHG-BRLEY  7KH
GERLMY Z LADKHDSDWDOERQ WHSD P HOVIWHHYH/AR LW SDMASTQN Z KIFK LOWMDZ LEEDWKHSD P HIVDRQY \R\KMHUPXWRP HYZ KR DUHWHEHH LFLOORZ GHY 7KH

G-BRMIY DG LW SDMA SDOV QR VR XQEHUDI UHHP HOWVWWH - KDYHP DEHZ W RCH DQRKHURUZ W WWHUPMAP HY \WH - DUHCQRARED] DMG\R GRVR XQGHMWHWMP VR WHGEW
VHRXUMW/

$ VDUAKOVQHIRY Z LORARZ QGEWHXUMA/AUR® , QAMG \WH Z LORZ QEHH LADOQMIFVIOD I GEDOHRXUMY \WURXIK DEDQN. ELR\HURURKHUI LQDGRDCI QANMIRD
WD/SOMASDALOWHGHSRMIY v ERRN HOA \ VP RUKRTY DOLOMBKARURXI K DSDMASTOAS V) D/AHGHENHRXUMA/ DUH U BHIMGE. RHRUP RIHIGEDDHRXUMAY/
LQHXRYZ | OFHIQRUHVWRTHY DIGQRKRTHY R WHG-EWHXUMAY/

6WHHAL CP H+ RTHY

,QWHIXMH ZHP D IWXHGBEWHXUMH/ LQFHWIFDMS I RP RAWIP LCDMDJIGEDOHXUWY |, QWHHFDHY LOYHIRLY/P D FKRRHWR KRG \WHUGHEWHRXUMW/ LOWHURZ Q
Q@P H/RUQSWIHNTP H™ ' HEWHRXUMHY KHBLQWHANEP HOH U IMMHG LOWHQ@P HR DEDON BERNHURURKHUI LADCGA DO QXWNRQRRHI B \KHLOQYHXRU DG WH



LQYHRUZ RX@ KRT D EHH LELCCLOMBMAQ\KRVH G-EWHRXUMEVAKURXI K WH DFFRXQIHRUVKHP DLQEQ/ DAKDNQANMIRD

) RUG-BWHPXUMIKHTBLOWHAEP H Z HZ LaFRIQ] HROD WHIQMP HAOY EDQNY BURNHY DG RKHU LCDGADO QUNMNRDY/LOZ KRHQP H/AWHG-ENHRXUME DUH U MM B G
DARHKRTHYR WRHG-EWHRXUMAY DOGZ HZ LGP DNHDOED P HOVROWRHG-EWHRXUMAARP 7 KRHLIQANMMAIR)YZ LASDN DY WHSD P HOMWH UFHYHRWKHU
FXVRP HY/Z KR DUHWWHEHH LADORZ GHY BXVRQD EHFDAHWH DIUHR GR\R LOWHUPXMRP HUDI UHHP HOVRUEHDAHWH DHOIDD BINAUWGWRGRIR |, QrHARYZ KR KRGBG-EW
VHRXUMAY LOWHNTP HZ LOEHIGRUHFWRTHY DOGCRAKRTHY R \WHG-EAHRUMEY

/ HIDOF RGHY

2 XUREQI DR DvZ HOD/WHREQI DARQY/R WHCESIFLEGIKMHADOGWRHR DQ \MLGSDMHYHP SR HEE! XVRMHDSSIFTEGIWWKWAH (XQRQD \RWHOIDCKRTHYR \WH
GEWHRXUNY . HCER GRAKDYHRED DARQVVR LOAMIRLY Z KR KRTS EHH LADO QML I GEDOHRXUMEY LOWWHATP HRUB D) RKHULQAUFAWP HXD/ 7KIVZ L@EHWHFDH
Z KHKHUDQLQMIRURKRRAAR EHOQLQAUFWRTHUR - DG-EWHRXUMN RUKDY/QR FKRIFHEHDAHZ HOHIMALGQ) \WHG-EWHRXUMAY/RQD LOERRN HON |RP

) RUH CP SB RFHZ HP INHDSD P HQARUILYH D QRIAH\R WHKREHU Z HKDYHGR | XUKHUUASROUELAN | RAKHSD: P HOARUCRIFHHYHDL \WDAKRTHLY UG XQEHJ
DIWHP HONZ W GFBRMIY SDMASTOVRUPMEP HYRUE, @7 \R SDWVIVDIBRQ) \R\KHIQAURKREHY EXVERA/GRR\R 6P LOW® L Z HZ DQAR RBBIQ\WHDSSURYDCR WH
KREHYIRUDQ SXERH [RUH OP SO R CP HIG DQLGEHMHRMR UHIHYHXVR \WHFRQHNHIAHVR DGH DXOWRUR RXUREQI DARQWR FRP SO Z W DSDMFXTUSLIRMRQR 0D

LQG-QMH  Z HZ RX@GVHN WHESSIRYDIRQ |URP \WHKRTGHY DG QRAKHIQAUHRVKROHY R \WWHGBEWHRXAUMKY . KHKHUDQGKRZ \WHKRGHY FRQEFVWH LA UHRVKRTHY LV XS \R
\KHKRTGHY

: KHRQZHUHHAR\ RXIQWLY' HAUSWROR ' HEVB HRXUMWY Z HP HDQWRVHZ KR LQYHWWQWHGBANHXUMHVEHQ) RITHBGE WLYVSUIRGHRXY Z KHKHAKH  DH\WHKRTHYRU
RO LQAHAKREHYR WRHGBNHXUMAY @ KHQZ HUH HAR\ RUG-BEWHRXUMHY Z HP HBQWHGBEWHRXUMIHYLQZ KIFK\ RX KRG DALHAWRULQAUHRNQM IRV

6 SHADO& RMGHDIRYVI RU, QQLHAM RTHY

1\ RX KRS G-EWHRXUMAKURXIK DEDQN. EURNHURURNMHUI QDA DO QUBANRD. HAKHULQOERRN HOW [RUP RUQWHAEP H Z HXUH\ RX R FKHAN Z W KDAQUYMANROVR | LG5
RAW

KRZ IWKBQBBVVHRXUMHY/ SD P HQV DG CRIAHY
Z KHKHUMWMP SRA/IHHVRURKDUJH/
KRZ W RX@ KDQBEB D UHMXHWVRUMIH KRGHIATFRQHML iYHJWTXUHG

H o+

Z KHKHUDQGKRZ \ RX AR LOXRKRMAR\VHIG\ RX G-BWHRXUMAY UH IMMUIHG LO\ RXURZ QP HVR\ RX FBQEHDKRTHU L KDALY SHIP WG LOQWH I XWUH I RUD SDUPX@INH IR/
R GBEWHXUMW/

T KRZ W RX@H HAMHUWKWXQGEHNMHGEWHRXUMHY/LL \WHHZ HIHDGH DXAORURKHIHYHMI JHIQ) WHHH-G | RUKRTGHY R CRVAR SURMAAKHULQMIAY DG
T U WHGBNHXUMHWOHIQERRN HQN IRP KRZ \WHG-BRMIY vV XGV DG SIRRHGAUWVZ LD HRAKHHP DY
* GEDCS HRXUMHY

$ VQRAGIERYH Z HXVXDED Z LOIMWXHG-EVWHRXUMEY DV U IMALHGVHRXUMAYLQERRN HQW TR RD $ JEEDOHRXUMY BBIRHQIVRHRUDD RMHUQ® BHUR LQAVIGOOGHEW
\FEXUMEY * HHIDED DOG-EWHRXUMEY U-SUAHOAMGE, \WH\EP HIGEDOHRXUMEYZ LKDYH\WWH\EP HWP V

( DK GEWHRXUM IMKHGLQERRN HMY IRP Z LOEHUSUAHOAGE: DIGEDDHRXUM \KDAZ HG-SRIVZ W DG W IMMIQWHEP HR DI DA DOQAMANRORUWGRP LGHHWDN
Z HVHBRAT KHI LDGA DO QAPANROWDAZ HVHBRAVRU



KLY SXUBRHLY FOBGWHG-BRMY 8 QBWZ HVEHAI RKHZ IVHLQ\WH DESTFER SURSHRAMYVXSSBP HQV7 KH' HBRIMRY 7UAMARP SR 1 HZ <RIN 1 HZ <RIN NRZQDV' 7&
Z I @EHWHG-BRMY | RUDDGEWHRUMHY/ IMXHGLQERRN HQN |RIP

$ JEEDDHHAUNY P D RABHWEQM HIMG\R RUGIMABGLOWHEP HR 0 RHRKMHWOQWHG- SR RUWGRP LGHH XQBWASHADOMP LDIRQVWDIRQVOM : H
GHAUEHWRHVWDIRQVEHBZ. XQGHF2  7HP LCDNRQR D* GEDOBHRXUMY $ VDUAKXOWR WHHDUDQHP HON WHG-BRMY  RAWGRP LGHH Z LOEHWH\RBIU MMM RZ GHUDQG
KRO-UR DOGHEWHRXUMA/SUAHOMGE DIGEDDHXUNY DQGLOMIRY Z LAEHSHP IWHE\R RZ QRID EHH LADOQMAVLQDIGEDOHRXUMWY %HH LADOQMINVP XWEHKHTS
B\ PHIQVR DQOFFRXQAZ LW DEURNHU EDON RURWHUI LCDQFLDO QANMIRQ\WDAQWMD KDY DQ DFFRXQUZ MW WHG-SRMIY RUZ 1\K DORKHULQANMIROWDADY DQ CFFRXQYZ LW WH
GEROILY 7 KXV DOLOYHXRUZ KRHVHRXUMY LV BBIHOMSE. DIGEDDHRXUMNY Z LORABHDKRTHR WHGEWHRXUMY BXWRID DOLQAUHAWRIHUR DEHH IADOQMMNOWH
JEEDOHRXUY

6 SHADO& RMGHDINRQV I RU* GEDOS HRXUMHY

$ VOQLQAUFWRIE DQLOYHARLV UL KWUHIM R DIGEDOHRXUMN Z L@EHIRHIOHGE. \WHIFFRXQAXBVR WHLQHWRLIVI LCDGRDOQMPANRODGR \WHG-ERMMY D/Z HD
DVIHHDODY VUHIMY \RVHRXUMEANEQI HY 7 KHG-BRIEY \KDAKRD/\KHI GEDOHRXUMY Z LOEHFRQUGHHGWHKREHUR \KHG-BAHPUMEY BBUHIRMGE. \KHJIGECOHRUM

,| GEWHRXUMHW DHIMMHGRQD LOWHIRP R DIGEIOHXUW DRLQYHIRNRXGEHY. DHR WHIRTBRZ 1Q)

T DRLOYHIRUFDQERWADXVHWWHGHEVWHRXUMAY R BH UH IMMIHG LO KLY KHURUIW QP HDQG FDQCRARBBIQ FHWLFDIMY | RUKLY KHURUIWIQMIANQWH G-BNHRXUMAY H A-BWQ
WH\SHADOWDINRQ/Z HGARIEHEHBZ

$  DOLQYHARUZ LOEHDQIQAUHFYKRTHIDOGP XWBRRNVR KLY KHURUWRZ QEDQN RUELRNHUIRUSD! P HQIVRQWHG-EVWHRXUMAY DG SIRMANRQR KLY KHURUWGI DOWKW
UHIACY \R\KHG-BWHRXUMEY D/Z HGAPUEHXQEH P2 WHOGFHR 6HXUMEVIQS HIMMG) RP* CERYH

t  DOLQMHARUP D QRABHIEGR \HIIQMMNVLQWHG-ENFHRXUMEARVRP HIQKUDGFHFRP SDQHY/DQG RKMHUQMPANROAWDAHUTXUGE OF \RRZ QWHUHRXUMAVIQ
QRERRNHW IRP

t  DOLQYHARUP D QRABHIEGIR SBEIHKLY KHURUWIQMIND DI GEDOHRXUMY LORLRXP WBGFHVZ KHHAHWYLFDA U-SUAHQM) \KHG-BWNFRXUMEYP XWEHGHIYHIG\R
WHOQEHURURM-UEHHLIADY R \WHSBEIHIQREG-UI RAWHSBEIHWR EHH I HANH

$  \WHGBRUMY VSRIAHY ZKIFEK P D FKDQIHIURP \WP HVRWWP H Z L@IRYHOSD P HOV QU HY H FKDQIHYDQGRK-UP DALY UHIDY VR DQLOMIRIV QMM DIGEID
VHRXUWY © - HOQG\WHWKUAHKDYHQR UASRQUELON | RUDD DSHAR WHG-BRIBY IV CRIRQYRU RAWUBHFRG/R RZ GHIKLS [QMBMVIQDIGEDDHRXUM : HDQG\KH
VIKVMHDOR GR RAKSHYMHWHG-ERAIY 1QD) ZD

i U ZHBGEH GWWDQDOKHGEWHXUIMHW/R DSDMAX@UNHIH/EHQ) BHEHP HG ' 7 & IVSUIRFHLYWR GHMP LCHB. GWKH P RQAR BEHUHEHP HGIURP HKR W
SOWASDOVKRTICQ) WDNH IR/

T DRLOHIRULYUHIXUHG W ILYHQRIHR H HAVHR DR RSWRQWR HBRWH-ED, P HQAR LW G-BWHRXUMAY WURXI K LW SDNALSDQMR \WH CESOFE® WKAH DGR GHDYHAMH
UHDMG GHEWHRXUMHY B FDXMQY) LW SO SDO/AR DO HOWILQMHNQWRHG-BEWHRXUIMYY RY' 7 & VUHRGY \R\WH CESTFCEG WKVAH

$ ' 7& BTXUAAKDAKRHZ KR SXUADHDIG\HIIQMMVLOD I GEDDHXUMN G-BRAMGLOIWERRN HMU P XVHLP P HADMD DYDDEGIXQBY \ RUERNHURUEDQNP D
DR WXL\ RX VR XVHLP P HADMY DYDLOE® XQB/Z KHYSXUADIQ) RAHIRY LQMMMVIQDIGEDDHXUW OUG

t ILCOCADOQANMNROAKDASOMASDOMLQWHG-BRIMELY VERRN HOW W WP DOG\MURXIK Z KLFK DQLOYHARUKRIB/ IWLQMANQ DIGEDOHRXUMY P D CORKDYHWHURZ Q
SRIAH/OIHAMY SD P HQV CRIFHVDGG RKHUP DY/ UHDMY) \R\KHG-BWHRXUMAY \KHHP D EHP RIHMWDQRHI LQOCADOQMP HAOY LOWHFKDQ



R RZ GHIKLS | RUDQLQYHARU Z HER GRWP RQWRU QRUDIHZ HUASRIEG ROWHIRMR/R D) R WRHLQMP HAOWH/
7HP ICDNRQR D* GEDCBHXUW

| DIGEDDHRXUM MMIP LCDMG| RUDQ. UDVRQ LQMAVIQIVE LAEHH FKOQIHG | RUFHMYLFDM/IQGRQ ERRN HW I1RP AHWLEDAGVHRXUMEY $ [\WWDY] FKOQIH \KH
FKRIFHR Z KHMHMR KRS \KH FHWLFDAG G-EWHRXUMA/AUA® RUQWHHAIP HZ LOEHXS \R\WHLQMHIRU , QYHIELY P XUWRQXOWHURZ QEDONV RUEIR\HYAR I LQGRAVKRZ \R
KDYHWHULQM VL DI GEDDHRXUNY DO HIHG ROWWIP LODIROVR \WHURZ QP H/ \RWWDAKH Z LOEHKRTHY : HKDYHGAAUEHG\WHUIKWR B DCKREHY DG MNP H

IQHXRYXQEHF2  WKOFHR 6HRXUMEVIQS HIMAMIG) RPP™ CERYH

7 KHSIRSHAMAKSSBP HWP D OWYIXDARD/| RALP LD DJIGEDDHXUMY WDAZ RXGE05SD RID R \WHSDUMFXOUMAINVR G-EWHRXUMEVFRYHIGE, \WHSURGHRMY
\KSSBP HWV, | DIGEDDHRXUMY AMIP LDMG R WHG-ERMIY DG QRAXVRAHDSSTFTEGIWKWAH LV URERQUEGH RUGHAGQ) WHIQMIRYLQZ KRHQP H/ARHG-EWHXUMA/
WBUAHOAGE \WHIGEDDHRXUMN Z LOEHUI IMMBG D05 \WHH R Z KRZ LOEHWHKRTHYR WRHG-EWHRXUMAY/

3D P HQADQG3D 1QJ $ JHQWV

© HZ @D LQMMNARKHSHIRQ QMG LOWHCSSTELEGIKWMHY UFR.GY DAKHRZ GHUR \WHG-EWHRXUMY DARHFBRHR BXMCHVRQDSOMXOUA [QDGYOFHR HIFK GH
CDMI RUQMIAMHYHDLL WIVEHYIRQ QR BRI HURZ Q/KHGHENHRXUMY RQWHLQMIAMEHGEM 7KDAD XKD CERAMIRZ HAWIQDEYDFHR WHIQMINMWEHEM LV FOBG\WH
HFREG@M 61GAHZ HZ LOBD DIKHIQMAWRUDDLQMANSHIRGVR WHKRTHY ROWHUHRG GOM KRTHYEX 1Q) DOGVHI G-EWHRXUMEY/P XWWZ RN RVEHEHHD
WHP \HOH/\RH CSSURSUDM SXURKDHSUFH 7 KHP RIWARP P RQP DOGHULMR DOWWAKH\OBY SUFHR \WHGHEWHRXUMIE/AR SURIDMLQMMWOL® EHE HHYEX HUDQG\HIPUEDHERQ
WHUUASHRMHRZ GHIKLS SHIRGYZ NMOQWHSDMWAXOULQMMEHIRG 7 KLY SUR DAGLQAMIANTP RXQNYFIXBG? CFRXHG QMBI

3D P HQVRQ* GEDCBHRXUMEY

: HZ L@P DNHSD P HQVRQ DI GEDOHRXUW LQCAFREDAHZ LW WHCSSTFCERI SRIAHVR . WHG-BRMIY DVIQHTHAWURP WP HVRWP H 8 QGHMRHSRIAHY Z HZ LOP DNH

S0 P HONAUA® \R\WWHGBRAMY RUWGRP IGHH DIGQRAR DD LQAHVKREHYZ KR RZ QEHH LADOQAMAWIQWHIGEDOHHUN $ QLOBLHAKRTEH VU KWR\KRHSD P HW
ZIQEHIRHOHGE WHUXGVDGSIIAWAHVR WHG-ERMIY DG LW SOMASION D/GRAUEHEXQEHA?  6SHADDR RQUGHDINRY/| R GEDD6 HAXUMEY

3D P HQVRQ &HWIFDMS 6 HRXUWH/

: HZ L@P DNHSD P HQVRQDFHWLFDMG G-EWHRXUW DVIRTBZ V : HZ LD LQMIWAKDAY GHRQDQLQAMNED, P HMEDMRWHKREHUR G-EWHRXUMEY/DAKRZ QROWKH
WHKAHIUHFRB/DVR \WHFRHR BV ROWHUH XOUUHFR GAMDARUR I LFHIQL HZ <RIN 1 HZ <RIN DVOSSOFCE®! DQGRUDARK-UR | LFH/WDAP D BHVGHA LHGLOWWH
SIRS-RAMAKSSBP HQV HZ L@P DNHD@SD P HQVR SUASOOIGSUP P UL D) B\ AKHANDARHRIILFHR \WHCSSTFCEGIWKIAHIOL HZ <RUN 1 HZ <RUN DG RUDARKHUR | LFHY
WP D EH\GHA LHGLOWHSURSHRMVAXSSBP HOARULQ DQRIFHWR KRGEHY DI DOWNKUHIG-UR \WHG-EWHPAUN

$ QMIDIYHD DARURSIROZ HP D' S DO FDK LOMBMWDAEHRP H/GHROWHGEWHXUW B\ P DO DAKHAN R \WHKRTHIDALY KHURUIWDBEHIMKRZ QROWH
WWRHVUHFRG/DVR WHFRHR BXMGHVROWHUH XOUUHFRIG MR, WO HAR DQDFFRXQADAD EDQN LOWHS QUG 6B LQHWKHUFDH RQWHGHGM

3D PHW KHR2 I1IFH/$ IH&BRHS

.1 DO SD P HYWGHRQDGEWHRXUW RODA. \KDAVRDBMNVA@, Z HZ L@P DNHWHSD P HOARQWHH WD \WDAYDBEMGAWA 30 P HOVP DEHROWHH W
BMGHVA LQWYMWDNRYZ [EHWHIAMG XQEHMHLQE-OMUHDYLL WH Z HIHP DEHRQWHRIWLCDOGHEM H AHBADY RKHZ IVHIQEFDME LQWKH DAIFKHE SURSHRM\XKSSBP HOV
BXFK S P HZ LOCRABXONODGH DXOXQE-UI). GEWHRXUMY RAHLQEHOMH DGR LOMIWZ LQDFFXHRQWHSD P HATP RQVURP \WHRIWLDOGHEMRWHGH WD \KDA
LVDBEMQAWED,



RRN HQW DG RKHULQAUHAVKRTHY KRG FRQXOWHUEDQWRUEIRNHY| RUQ RP DIRQRQKRZ \KH Z [@UHFHYHSD P HQVRQWKHUGHEVHRXUMEY
( YHQWR ' HDXQV
<RX Z I@KDHUWKWIL DQ( YHIWR ' HDXORFXYIQUASHWR \WHGHEWHRXUMAVR \ RANHIH/DQGLY GRS DVGHRIEHG @AUIQKMY\KEVHRAIRQ
7KHWMP 3( YHOAR ' HDXOVIQUASHAWR \KHG-EWHRXUMEVR \ RANHIH/P HIQ/DQ R WHIRTRZ LQJ)
1 ZHGRQRD WHSUICASIOR RUDQ SUP LXP RQ DG-EWHXUMW R WHVHIH/Z DMQILYHE VR IWGHEM
ZHERQRED IQMIWRQDG-EWHXUW R WHVHIHVZ MMQ @D VR IWGHGDM

+

ZHRQUG-BRIMIQ MQNQ IXQESD P HAQUASHANR GHEWHRXUMIVR \WHVHIHYZ DMQILYHEXMGHV A VR IWGHGDM

+

ZHUP DQIQBHRKR DFRRYHDOAQUASHR GEWHXUIMAY/R WHVHIH/IRU @D VO WWUZ HUHRHYHDZ UMM CRIFHR GH DXOWEBINY Z HDHIQBHK \KHQRIFH
P XWAEHVHOAR HWWHAKHWKMWAMHRUKRTGHY R DABDIWWV R WHSUCASDP RXQR GEWHXUIMW/R \KHVHIHY

$  ZHYROQELD | LB RIEDNXSH RIFRQHAR\WHFRP P HAHP HYR AHMEQRKHUHYHIVR EDQNXSM [QROHA RUURIDY] DIRQ

$ DFRAYR FRP SHAMAMUMVGRIR)HIMY QR GHURUGHFUHXQEHUEDNSE @ WDAVI RUHIH DI DQWKVIQDRLQYROQEY FDHRUSIRAHHAQ) DEWGIH/XVEDNXSWRU
IQROHMRUREHYWHZ LGEQ) XS RUINXEINROR XVOG\WHFRQIMOFHR [0 \KAK GRUHRURG-UUP DQVXQAVADIHGRUXQWD HGIRUDSHIRGR @)V

$ WHVHIVR GEWHPXUMA/KDY/DQDAMNRYHDIH DAMAK WP VEHIQGIOWH — $ VR GWAKDD ROWHOWBMHWE R HFKR  FROHPAHFDBEEU
P RQKV JIMQJ HIHAARDQ H HP SWHUHIH JUIQAGWRXVE! \WWH6E( & RJ

¥ DR RKHJ YHOAR ' HDAOWQUWASHRR GEWHXUMH/R WHVHIRY GHARIBHGLOQWHSUIRVESHAMVAXSSEBP HQNRARXAY

$Q( YHONR ' H DOVRUD SOMEX@UMAINR G-EVWHRXUMA/ GRHYGRAGHRHAOLID FROAMMMOD( YHOAR * HDXOVRUDD REHMAIVR G-EWHRUMEYIMKHG XQEHARH\DP HRU
D0 RAHILQEHOMH 7 KHWKUAHP D Z MKRGEQRIFH\R\WHKRTHYR G-EWHRXUMAVR D) GH DXOW A-BAQWHSD P HVWR SUCASDOSUP P IQMIMRMONG) RUSKXUADH
| XQBLOXE HOMI IWQJIRRG| DM FROUGHYWHZ IWKRTGQ) R GRIFHVR EHLQWHLQMIR \WHKRGHY

5HP HAHVL DQ( YHAR * HDXOR FXLY

| DQ( YHOAR ' H DXOWDVRAPXUHG DQG LYV ARQMMNC)  \KHWKWAHRMHKRTHYR QRABIWKDD LQSUCHSITP RQWR WHRAMBIEQ) G-BWHRXUMA/R \KHDI HAKG
\HIH/P D DQG\KHWKWAHVKDITDARH UTXHWR VXK KREHY GHFOUHWHHUMHSUGASDIEP RXQAR DIDRHRAMBAQ) G-EWHRXUMEVR WWDAHIHAR EHGHDQGLP P HADMD
SO CEGIE\ DQRIFHLOZ UM \RXV DOG\RWHWKWAHLL JLYHDE, MK KRTHY 7 KLYV DG D GHFODNRQR CFAHBIDIRQR P DMWY $ GHROUDMROR CFFHBIDARQR P DMUW
PD EHFOFHBGE, WHKRTHYWR DP DNUMY LOSUGASDOIP RXQAR WHRANBQAQ) G-EWHRXUMIVR \WHDH HRMGVHUHVLL  Z HKDYHG-ERMG Z AW \KHWKWH DITP RXQVGH

DOGRZ LQJ Z LW UASHRARWKHVHRXUMEY RKHDQ SUGH SOORDKDYEHRP HOHVRBD B WHDRQR \KFK CFFHBLDARY DOGRHMIQRAM-UCP RQN 006 D) RKH( YHVR
" HDXOKDHEHOPUGRIZ OYHG

7 KHWKVINMHZ LERAEHUBXUHGVRVINADD CRIROXQEHUWHLGEHOMHDARHUTXHIMR DO KREHYXQBWARHKREHYR | HAHWKAMHSIRMIRQI R H SHOAYDQGIEOY
UDRIE® \DIY CARY \RIWFDIBGOQ LGP QW | LQEHP QWY UDRIED \DA CRRY \R\RHWKWMHLY SURMGHE WHKREHYR DP DVRUANY LOSUKF.SOCTP RXQIR \KH



RAMBQEQ) G-ENHXUMAVR \KHUHBYDQAHIH/P D GURARHWP H P HIRGOQGSOFHR FRIGANY D) OF \WWRURKHUIRIP DOBI DCAMRQVHHNGQ) D) WP H3 DYDMEGIWR\KH
VKV 7 KHVIKMHP D UH XVHWR I RTBZ WRHAUHRNRQY/LOFHMBIQFLURP WY 1 RGHD RURP MWIRQLQH HAMQ) D) WKWRUBP H3 Z LAEHWDAGDYDZ DYHUR \KDAWKW
WPH3 RJ YHMR ' HDQV

9H RUH\ RX DHDIRZ HGWR B\ SDA\ RAUMKMWRH DG BUQ) \ RAURZ Q@Y \XIVWRURKHUI RUP DOBI DCCRNRQ RAINHRKHMABY VR H RUAH\ RXUUI KWRUSUIRMAWY RXULQIM IV
UHDY \R\KHG-BWHRXUMAY \KHI RTBRZ 1QJ) P XWNRFRXU

£\ RXP XWALLYHWHWKWRHZ UMK CRIFHWDATD( YHONR * H DX 1\ UASHRAR WHUHBYDQAHUINY/ R G-EWHRXUMEY KDY RFFXUHG DO UHP DIQVXRXUHG

$ WHKRGHYR DMBDW  LQSUCASIIIP RXQAR DORAMBEQ) G-EWHRXUMEVR WHUHBYDQWHIEYP XWAP DNHDZ UMD UANXHWARDAH\WKMMH\INH CRMRQEHFDAHR
WHGH DXODQGP XWHR [ HILQE-P QWY VHRXUMY RUERW UDRIE®D DM CARY \RWHKMHDI DOMWHFRIV H SHOH/ DOGRAM-UICELONYR ENGQ) \WDATRIRD

$ WHWKIAHP XWRMOHEN-DIRMRQIRU @D VOWUBFHSWR WHIERYHQRIFHDOGR HUR QAP QU DQGRMARXUNY DG

$  WHKREHYR DP DVUANY LQSUKH.SOCIP RXQAR \WHRANBIAQ) GHEWHRXUMEA/R KDWY P XU RADYHJILYHWWHWWKWMH D AUHRNROLGFROMMMZ LW \KHCERYHCRIFH
OUQ WDV @ SHIRG

+ RZ iyHU\ RXDHHQWBGDADQ WP HVR BUIQ) DOY \MWRMHSD P HOARR PRH - GHRQ\ RAUG-BWHRXUMAY RQRUD WMHGH@M

%RRN HOM DG RMHULQALHAAKRTEHIAKRX TS FROKOWNHUEDQNVRUELRNHYI RULQ RIP DARQ RQKRZ. VR JLYHQRAFHRUGLUHARQVR RUP DNHD UHTXHAR WHWXMAMH
DQGKRZ R GHROUHRUFDGRHDQ DFRHBLDARQR P DIMUW

( DK\ HOU Z HZ LG XUQNK VR HOFK \KAVH D Z UMK WWBAP HWR FHMEIQR RXUR | LEHY FHW L WDARWHUNGRZ GEIHZ HOWHLQFRP SIDGFHZ W RHLQEHIMHDQG\WWHG-EW
\FEXUMEY RUHDHNSHAL LI D)) GH DXV

: DYHUR ' HDXQV
+RCEHYR DP DVIUMW IQSUGRSDTP RXQAR \KHRAMBEQ) G-EWHRXUMEVR \WHD HAMGVHIH/P D Z OYHDQ SDWEH DXVRKHAKDQDGH DXOV
$  IQWHSD PHIWR SUGASIODQ SUP LXP RUQMHNVRU
1 IQUASHWR DFRYHIDQAKDADQERAEHP RA IHGRUIP HGHGZ WRWKHFRQHQNR HIFK KRTHU

0 HIHJRJ& RQRICDARY

8 QGHAWHWP VR \WHLQG-OMMH Z HZ LOIHHIED EHSHP KGR FRORICDMRUP HIHZ W DCRMFUHQIMY ;  HOUHDOR SHIP WHEVR\HODERNEWIQND DUR RUDMV
VR DCRMHUHQIW + RZ HYHUZ HP D GRABNHDQ. R \WWHHCRNRQY XQBAW DIDKHI RTBZ 1Q) FROGMWNRQVDUHP HWY

f ZKHHZHPHJHRWR H MMIPHRIVHDXEWEQND DTRXUDWHN \WHURXENY HMY RAMDQU HIHHP XWAD WHHR BEH G 0D BASRQUE® I RURXUREQ) DNRQY XQGHMHGEW
VHRXAMA

$ \WHP HIHRADBIR DAHVP XM RAADXVHDGH DORQWHG-BAHRXUAAY DG Z HP XWRADIHIG EHLQGH DXOVXQBWARHP HIHJRADBIZ RXG PXUHWHGH DXV ) RU
SXERH/R WY QR GH DXOMAND GH XU RXTLGFOGHDD( YHMR ' H DXOWDADY REPXUHG DG KDY RABHHQFXUHG DVGARUIEHGXQELE ( YHOVR * HIXOVIERYH $
GH DXOVRUKLY SXUBRHZ RXTS DBR LFOGHDQ . HYHQAKDAZ RXGBEHDD( YHR * HDXOM \WHUXLP HOVIRUILYLQ) XVDQRIFHR GH DXORIRXUGH DXOWDAQ) \RH LW
| RUD\GHALLLF SHIRGR WP HZ HHAMHIDGG

¥ ZHP XWGEHDYHIRHIRO FHWIFDMY DG GRAXP HOVR WHWKMAH DG



t

ZHP XWNDNN DR RKHIUHTXUHP HOMVSHALLLHGLQWH SURSHRMY XSSP HQAHDIY \R D SDMXO@UNVHIH/R G-EWHRXUMHY/

0 RAIIMARQRU: OyHJ

7 KHHDHWUHWSH/R AKBQIHYZ HZ LOEH CEGIVR P ONHWRKH LQGHMUH DG WH G-EWHRXUMAY IWXHG \WHIHXQEHU
&KDQIHY5 HIXIUQ] <RXU$ SSLRYDO
) LIKAKHH DUH AKDBQI B WDAZ HFDQURAP DNHWR\ RUGHEWHRXUMHY Z WWRXW RAUNVGHALLLF CSSURYDD 7 KHIRWZ LQY) LVDOWR \WRHWSH/R FKDQIHY/

t
t

H + +=+ + +H+ +H+ o+

t

FKDQIHWWHWBMG P DMWY R \WHSUGASIOR. RUQMIMRODG-EWHXUMNY RAHWMP VR 00 MCNQ) [XQ5Z M UASHRARDD HRHXUMY
WBFHD) [P RXQVGHRQDG-EWHRXUMY

UHBFHWHIP RQAR SUGASIOSD CEGIXSRQOAFHBLDIRQR WHP DXUNY R DQRIWLCDOMKHAVFRXQARILQEH HEHRXUM | RTBZ LQ) DGH DXORUXSRQWHUHE-P SIRQ
WHIR RAKHIP RQAHIR SIREGIQDEINXSH SIRFHEQ)

DOYHYHD DIHAWR WKWR UED P HUADAKHKRTHIVRSIRD

FKOQHWHSOFHRUPXUHEA R SD P HQARQDGEWHRXUMW H FH-BWD/RKHZ IVHGHAIEHGIQWWHSURSHAMYRUSLRSHRMY\VKSSBP HQV

P SO RXUUIKVR\KHI RUSD P HQV

DOYHYHD DIHAER WKV FRMYWRUH FKDQIHDGHEVNHRXUMY LQFFRUEIGFHZ W WP V

P RAI WHERAQIRYSRVMRQ/IQWHIGEMHIQDP DQGHADAY DEHYHR RAMBRAQ) KRTHYR \KHG-EVWHRXUMEY

UOFHWHSHFHQIIHR KRGHYR G-ENHRXUMEYZ KRHFRQHQAWGHE-G\RP RAl\ RUCP HIG\KHIQE-QMUAH

UGFHWHSHFHQIIHR KRGHYR G-ENHRXUMEYZ KRHFRQHAY GHE-G\R Z DYHFRP SIDGFHZ W FHWEIQSURIMRQVR \WHIQEHQMHRUR Z DYHFHMIQGH DXW

PRAI\ DY RAHDSHWR WHSIRYMR/R WHIQE-QMHG-DIQ) Z W \KSSBP HMBOIQE-QMIVZ WK \WHFRQHAR KRGHY Z DYHUR SDWEH DXOV FKDQIHAR \KH
TRYP RUYRIY WNXUP HOVRUKHZ DYHUR FHMQFRYHION 006

FKDQHDQ REQIDNRQZ HKDYHWRSD DEAMRICIP RXQV

&KDQIH/1 RV HTXILIQ) $ SSLRYDO

7KHVHFRIGGWSHR FKOQIHGERVQRABTXLHOD. YRME! WHKRTHYR WHG-EAHRXUMEY 7 KIVWSHLY TP MGVR FOU LFDARYY FABEDKP HIAR \KHIRP RAMP VR QF
\FRXUMEVR Q) \HIHVDY/Z L@EHSHP WHGEE WHLQGHOMHDQG FHYIQRKHUFKDQ HAKDAZ RXGQRATGYHYHD O HAKRTEHYR WHRAWMEDEQ) G-EWHRXUMI/IODD P DMIDD
WASHW HOORGRQRAZHHGOQ DSSURYDOR P DNHOQ FKOQIHWWDAD HAVRQD GHEWHRXUMEVAR EHIMKHE XQGHMHLQEHOMUHDNMARH KD HVINH/H | HAW



&KDQIH/5 HTXILIQ) O DVRUMWS SSLRYDO
$Q RKHUFKDQ) HVR \KH LQEHMUH DG WH GHEVWHRXUMIAY Z RX@S UATXLUH\WHI RTBRZ Q) CBSURYDD
$ U WHAGQHOI HFAVRI® RHHIHVR G-EVWHRXUMEY WP XWEHCBSIRYHGE, WHKRTHYR DP DVIUMY LQSUCHLSDOCP RXQIR WDAHIHY DOG

¥ U WHRKDQIHOIHAWP RHWOQRHVHIHVR G-BWHRXUMHY IWKHG XQEHMHVEP HLQG-MUH WP XWHEHESSURYHGE \WHKRGHYR DP DNRUW LQSUCHSDODP RXQAR DOR
\WHVHIHYOTHAMG B WHRKDQIH Z W DO0H HAMSVHIHY YR RIHKHUDYRCHFDW | RAWKLY SXERH

, QHIFK FDVH WHUHTXUUHG DSSURYDCP XWEHJLYHQE, Z UMIQFRQHQV

7KHKREHYR DP DNVUMY LQSUCASITEP RXQAR DVHIHVR G-EWHRXUMIEWNDAZ LEEHIMXHG XQEHMHLQEHOMUH YRICY \RIHKHUDYRGHFDWI RAYSXERH P D Z DYHRU
FRP SIOGFHZ W\RP HR \KHFRYHIDQN CSSTFCEGIVR WDAHIHVR . GHEWHRXUMIY + RZ HYHU Z HFDQQRWRBIIQDZ OYHUR DSD P HVWEH DXORUR [ R \KHP DWYFRYHBGE
WHEXGVERQNIFOGBIERHXQELF?  &KDQIH/5 HIXLKY <RXUS SSIRYDO

) XUNHU' HELY&RGFH.QQ) ORI
© KHOVENG) DYRW Z HZ LOXVHWHI RTBZ LQ) XBVAR GHA.GHKRZ. P XFK SUGFLSDOR DMIEX\MVR DGHENHRXUMY

F  TRURWIDOMWXHGMWRXQNHRXIMAY Z HZ LOXVHWHSUCH SDOTP RQAKDAZ. RX@GBHGHDQG S CEGIRQWH YR GDMLL \WHP DXUW R WHHGBEWHXUMH/ Z HH
CAAHBADMG\R WDNEDM BHFDXVHR DGH DXV

$ IRUGEWHRXUMIYZ KRHSUGHASOITP RQAYQRANRZ Q |RUH TP SB! BFDAHIWYEDHERODOIQE  Z HZ LOXVHWWHSUGRSDO DFHIP RXQADARL LGDOMKOFHRUD
\GHALCOUXGBH| RAKDAG-EVWHRXUMY GARUEHGLOWHSUIRSHRMV\KSSBP HOADGG

$ IRJGEWNHRXUMA/GHIRP LDAMGLORHRUP RUHI RMIQPXWHARY Z HZ LAXVHWHS 6 GRADUHTLYDBON

" HEWHRXUMY Z LOCRNEH FRUCGHIHG RAMBAQ) DQGWHH RIHQRADILEGIWR YRM L Z HKDYHG-BRWWG RIVANDIGHIOWKWAP RRH | RAHUSD P HOARUUHGP SWRQRULL ZH
DR RKHREQIRURUDR R RXUDHLADAY RUDQY REQIRURZ QXK G-BWHRXUMHY ' HEWHRXUMY Z L@DOR (RABHHDI LEGIR YRML WH KDYHEHHQIX@ GH HDHGDYGARUIBHC @M

XQEHF2 ' HHDOGH? ) X@ HHDOGH

: HIHHDD Z [@EHHN@G\R VAN @ DVDUHRG@OMIRMWHSXERHR GHMP 1QQ) WHKRTHYR RAMBEQ) LQGHMUHVHRXUMHY \KDADHHONVSBG R YRMRANHRKH
CRNRQXQEHMH LQGHMH + RZ HYHU WHUHRG@MP D (RAEHP RHWDD D VEHRHWH@MR \WHILIWYRTAMBNRQR . KRGHY/ R YRIMRQRMNHWWK CANRQ |, | ZHVHAD

UHFR GEMI RUD YRMRURKHUCRIROWR EHVIN-DE. KREHYR RHRUP RIAVHIHY WDAYRMRUCFIRQP D BHVINFDRID B\ SHIRQVZ KR DHKREHYR RAMBEQ) LQEHOMH
VHRXUMEVR WRHVHLIYRQWHUHFR GAMOQGP XWEHINDZ MO P RQMVIRIBZ 1) WHUHFRGAM

%RRN HOWM DG RMHULQELHPRAKRTEHIVAKRX TS FROKOWKHUEDQNVRUEURVHYI RULQ RUP DARQRQKRZ CESLRYDCP Dy EHJIWDQWG RUGHILHG L Z HVHHN VR FKDQIHWH
LQGHMUHRUMHGHEVWHRXUME/RULHTXHID Z DLYHU

" HHDVOQRH

7KHIRWZ LQ) SURYIMRQY Z LOEH CESTHEGIWR HRK VHIHVR- G-EWHRXUMAY XQBW Z HWIEAM LQ WH CESTHEGI SURSHRMYVXSSBP HOAWKDWHSURVIMRQVR FRYHIDQAGH HDDQAH
DG X@GH HDVAHZ LAORNEH CESTHER W \KDWH IR/

&RHDQN HHWDH

8 QP 6 |HEHIDON Q¥ DOGWHLQGHYMMH Z HZ LQEHIEGIR P DNHWHG-ERIWEHRAUBHGEHBZ. DQGEHUHBDHGIURP \RP HR \WHUAXURAYHFRYHIDONLOWH
L QEHQMUHXQEHUZ KLFK WH SDUAX@UNHINY Z DYIMKHG 7 KLY FOEBG FRYHIDOAGH FDOGFH , QWDWYHM RX Z RXG GHWHSIRMANROR WRHUAMRAYHFRYHIQNEXWZ RXGS



JDQOWHSIRARNROR KDYLQ) P RH DUGJRYHEP HWHRXUMAARADICHIQWKWAR WD \ RUGHBAHRXUANY |, | Z HOFKLHYHFRYHDQAGH HDORHDQG RAUGHEWHRXUMAYZ HIH
\VERADMD/GHAIEGXE2 |, QEOMHM3RMRY?  6XERAMIRG EHBZ \KAK \KERACDNRQZ RXT QRABUHYHARHVWKNHXQEHMHLQG-OMHI URP CESOLQ) WHIXQB/
DYDDEGIVR IWURP \KHG-BRIVEHAUEHS LOWH LIINEXCPVWEHEZ \RWHSD P HOWR TP RXQNVGHLQUASHAWR \XFK G-EWHRXUMEY | RAKHEHH VR \WH\XER B.CDMG G-EVKRTHY
, QRGENR CRKUHYHFRYHCDQ/EH HDOGRH Z HP XWER WHI RTBZ LQ)

t

t

Z HP XW\E-BRUQWKWYRWHEHH IWR DOKRTGHYR DVAUH/R GHEWHRXUMEVDFRP BCDIRQR DK LQVKRK FXUHZR LQZ KLFK \KFK VHRXUMEY DHWHQVGHAL LHG DY
S0 CEGIDAKBAGP DXUMY  RUIJRYHIP HWRED) DARQY CESTFLEBIR KK VHRXUAMEY GHMIP LGHGROWHEDIYR WHRXUHER LQZ KLFK \KFK VHRXUMEY DHWHQVGHAL LHG DY
SD CEGIDAKBIAGP DMUMY \KDAZ LA HHDMHIRXIK FDW R P DNHLQMMWVSUCASIODG 00 RMHUSD! P HOVRQWHGHEWHRXUMEY ROWHUYDURXY GHE@M/ DG 0

P DAY VNG IXQESD P HOVRUDDBIRXYSD P HOV

Z HP XWBHDYHAR WHWKVAMH DGO DORIGROR  RUFRXQHIFRQ LLP LQ) WDAXQEHURXUH/S 6 |HIHIDOGRRP HW @Y ZHP D P DNHWHIERYHG-BRUWZ LWRAWDAQ)
\ RX\R EH\E] HGROWHG-EWHRXUMA/DQ QLI HHQ® WO \KFK FRYHDQAGH HDOFHKDG QRARFEXUNG

Z HP XWEHDYH AR WHWKMAH DG DORIQROR RUFRXQHOWBIY WDARHCERYHG-SRIVERVGRABITXUHUB MADIROE, XVXQGHMH  $ PAIGDGIDORIQRODEG
R LEHYFHMWLFDM B \KDADGFRGEWNRQY SUHFHEHOAR FRYHIDQ/GEH HDOGFHKDHEHHDFRP STHGZ W

CH HDVOAH P XWRWIHAXONQ DEHIFK RUYIRIDRQR - RUUAXOVQ D GH DXOXQEHU R WHIQGH-QMHRUDD R RAURKHUP DMUDCOR) UHP HQWVRULQWWUKP HQWV DY DESTHCE®]

RGH DXORHYHINR GH DO WK UASHAAR VKK GHEVHRXUMYA/ANKDTKDYHRAPXUHG DQG EHFRQIMXCQ) DGR GH DXOVRUHYHVR GH DXOVHIDMG R EDQNXS
IQROHA RURDQ] DIRQ\KDORFXUGAU WHQH W @V D6

DM\ \WHFRGEWRQ/ | RUFRYHIDQAGH HFDDFHFRQEIGHG QD). \KSSBP HABCLQE-MUBY

,| ZHOAFRP SO FRYHBQAGH HOVBRH \ RX FDQ WIDBRN XV RUBHED: P HOAR \WHGBEWHRXUMAYLL WHHZ HIH D VKRINDTLOQ WH \IKWAG-BRVRUMEHVIKWIH LY SURYHMG | UIRP
PINQI SD P HW) RUH P S® LI RHR WHUWHP DQQ) ( YHOWVR ' H DXOWARXUHG \IXAK DV RUEDINKSW DG \WHGHEWHRXUMHY BHCP HILP P HADMY GHDQGSD CEM \WHH
P LI KWBH\XFK DAVKRINDD+ RZ HYHU \WHUH LY QR DWXUDCAHWKDAZ. HZ RX@ KDYH K [ LHHQWVXQGY/AR P DNHSD P HOAR \WWH\KRWDD

) X@ HHDFH

| WHHLYDRKDBQIHIQ8 6 IHHHIDON @Y RUZ HRARIQRMHHKDYEHRSXEDKHED,56 KO D/GARUIBHGIQWHVHRGEXVWAHRZ  Z HADR®IDW WHBDHRUHYHY
IURP DTED P HQADQG RKHUREDI DR/ RQWHG-BWHRXUMA/R - DSDMPXOINVHIHY FDEBGE I X@AHHDOFH Ul Z HSXWQSORHWHI RTBZ 1Q) RKHUDUDQIHP HOVIRU RX\REH

uEnG

t

t

Z HP XW\E-BRIMQWKWYRAWHEHH IWR DOKRTHYR DVAUH/R GEWHRXUMEVDFRP BCDIRQR DK LQVKRK PXUHR LQZ KLFK \KFK VHRXUMEY DHWHQVGHAL LHG DY
S0 CEGIDAKBAGP DXUMY  RUIJRYHP HARED) DARQY CESTFTEBIR KK VHRXUMEY GHMIP LGHSROWHEDIVR WHRXUHER LQZ KLFK \KFK VHRXUMEY DHWHQ\GHAL LHG DY
SD CEGIDAKBAGP DMUMY \KDAZ LA HHDMHIRXIK FDW W P DNHLQMMMVSUCASOODG 00 . RMHUSD! P HOVRQWHGHEWHRXUMEY ROWHUYDURXY GH@M/ DG 0

P DYDY VNG IXQESD P HQVRUDDBIRXVSD P HOV

Z HP XWEHDYH AR WHWKMAMHDGI DORIQGROR  RUFRXQHIFRQLLP LQ) WDARHIHKDY EHHOD KDV HIQPXUHYS 6 |HAHIDN @ RUZ HRABQRUMHHKDVEHHD
SEDKHGID,56 XY \WDAIBZ VXVAR P CNH\KHCERYHG-BRIVZ LKRXWDMQ) \ RX VR EHY HEROWHG-BWHRXUAAY/DQ GLIHHH® \WORL \XFK GH HDDFHKOG RV
RAPAWG 8 QGHUPUHYS 6 |HHION Q¥ \KHG-ERIMIQGRXUGI DOHBDHI URP \WHGHEVWHRXUMIY Z RXTS EHVHDAG DAKRXIK Z HSOG\ RX\ RANKIUHR \WHFDK DQG
CRMWRUERQB/DARHWP H



\WHFDK DG QRM/RUERQGYZ HHG-BRIMWMELQWKWAQH FKBRIHI RU RAUGHBWHRXUMHY DG\ RX Z RX@ UHRI Q) HIDQRUBGRW RQWH G-BWHRXUMAY DAKHWIP HR \WH
GBRUW

1 ZHP XWE-DYHAR WHWMAHDGIDORIQROR RUFRXQHOWT WDARHIERYHG-SRIVERV QRABTXUHUBIIMADIROE. XVXQGHUMWH  $ PAIGGDEIDCRIQROOEG
R LFHATFHMYLFDAM\UBIAGY \WWDADEDFRQEMRQY SUHFHEHAR GH HDDGRH KDYHEHHDFRP STHG Z WK

$  GHHDOGHP XWRNHXOODEFK RUYIRDIROR  RUFRQMPAMDGH DXOXEEHU R \WHIGEHMHRUI) R RXURKHUP DAMUIDCD) UHH-P HQVRULOXWKP HON Dy CESTFE®!

T (RGHDORHYHIR GHDXOT W SR \KEK G-EVWHRXUMIA/AKDTKDYHRAFXUHG DG EHFRQMAQ) DGR GH DXVRUHYHOVR GH DXOVHIDAG\R EDCNXSF
IQROHA RUHRU DY) DIRQ\KDORAAXUGUQ) WHQH W AV DG

T DM\ WHFRQBURQYI RUIX@EH HDOFHFRQEIGHEIOD) \XSSBP HBOLQE-OMBY

| Z HHYHUGGOFFRP SONK | XQ@GEH HDOGRH DYGAAUEHGIERYH \ RX Z RXGKDYHR UHD \RBOD ROWHWKWE-SRUWRUU-ED P HWWR \WHG-BWHRXUMEY < RX FRXG CRABRNR XY
| RUED P HOAQWKHXQINHD HHQAR D) \KRUADDD &RQYHIHD WHWKWE-ERIVZ RXGP RINENHD EHSURAMRNGIURP FOIP VR RAUBHEHY DQGRMHURBHAVRLY DYOSSOEE®! U ZH
HYHUEHFCP HEDQNXSWRULQROHV, | \ RAUGHEWHRXUMEYZ HIM\KER BCDMG D/ GHAUBHG MAMXQEHA? |, QGOMH3RIMRY/?  6XEREMIRY WK \KERBDIR)Z RAGRN
SUAYHARHWKMAHXQEHMNHLQG-OMUHI URP CESOLQY \WHI X3/ DYDOEGIVR WURP \KHG-ERUWH HIHG\R LOWH I LLNEXCBIAR \WHSUHFHAQ) SDUDIUISK \RWHSD P HWR TP RXQV
OHLQUASHWR \XAK GHEWHPXUMIV| RAMHEHH IVWR WH\XER B CDMG G-EVKRTHY
YRP ([ KDQIHDQG 7WDQMHIR & HIMIFDWSE5 HIMMLHG 6 HRXUMEY

| GO IMMIHG G-EWHRXUMAY A-DHR EHIVKHGLOERRN HQM IR \WH Z LOBHIWKHG

i RO LQIXD® WIIMMHGFHWIFDAGI RP

1 ZWKRAWWQMIWRXSRY 06

$  XQWZ HIGAFDMRKHZ MHIQWHSIRSHRMAKXSSBP HQMQGHRP LODIRY/R DOGCP RQMKDATLHP XSGR

+ROHYP D H FKOQIHWHURHWWLFDMG VHRXUMIY| RUGHBAHRXUMIVR \P DEBUGHIRP [(DIRQYRUFRP EGHELQR | HZ HIGHEWHRXUMIYR  UHJGHTRP LCDINRQY DY@ DARH
VREOSUCA.SOCEP RXQAY RWAKDRY H D06 DV@RY DYWHGHIRP LDIRQLY JU-DMADQWHP LQP XP GHIRP LCDNRQI RVKFK VHRXUMY/

+ REHYP D H FBQIHRMBQ HAHURHIWLFDNMG VHRXUMA DAKHR I LFHR \RHWKMAH - HKDYH CESR QUG \WHUKWAH R CRADY RXUD HOVRUUH IMMUIQ) GHEVWHRXUMY LQWH
@P /R KRGHYWDM HUQ) GHEWHRXUMKWY : HP D CESROQADRKHIHQMY R SHIRP WHHI XQANRQVRUSHURP \WHP RUHYHY

+ REHYZ LORAEHWHDAUUHG\WR SD DVHVIFHRKD H\R WD HURUH RO H\WWHURHMWYLFDMG VHRXUMHY EXVWH P D BEHBWIXAWGWRSD QW RURKHUIRYH(QP HQBCRDUH
DARADMG Z Mg WHWDOU HJRUH RBQIH 7 KHWBOWM HURUH FKOQIHZ LOEHP DEHRQD L RAMIBQ HIDI HADY CESTHER WD IHEZ W\KHKRTGHIVSIRR R GID0RZ GHIKLS

1 Z HKDYHGALI QDM DEAWRDOMIQM HUDIHONI R\ RAUG-EWHRAURY \WH Z L@EHQP HELOWHSIRSHRMAKSSEP HOV HP D CESR QAIGAMR DOADQY HUDI HQVRUFDGR-O
WHDSSROQN HYR D) SDUMEXOUMBQM HIDIHQA HP D DR CBSURYHDFKOQHLQWHR | LFHWMURKIK Z KIFK DQ. WM HUDI HATRV

1 DO AHMYLFDMGVHRXUMAY/R DSDMEX@UNAUHY DUHUHEHHP CEGIDUGZ HUHEHP GW\KDQ DIDNHG-EWHUMEVR WDAHIHY Z HP D EGFNWHWIQI HJRUH AKDQIHR \WWRH
GEWHXUMNY/GAUQ WHSHIRGEHIIQRQ @D VEHRHWHA Z HP DOKHQRIFHR UHE-P SIRQDIGHIEQ) ROWHA R \WDWP DAY [QREGHMRIUH HWHOMR KREHYAR
SWBOHWHP DAY : HP D DOR UH XVHVR UD MMAMBQM HYRUH AKOQHVR DO FHWWLFDMG\VHRXUMEY/



\HBRMG | RUUHGHP SWRQ H A-BVWKDAZ. HZ LOFRQIXH\R SHIP WDV HY/DQGH RKOQIHVR WHXQUHGHP HESRWNRQR 0 GHEWHRXUMY WDAZ L@EH SDMD® WHEHHP HG

| DUILAMHG GHEWHRXULY LV IKHGLOERRN HMY IRP RQD WHGE-SRMIY Z LOEHHNMBG\RWWDQM HUDQGH FKOQIHWHGHEAHRXULY D/ GHRUEHGLOWVAKEVHANRY MGRHIW
Z I@EHWH\RBIKRGEUR WHG-EWHRUMY

5 HLIQDARQR 7UXMAH

( CRCWKWAHP D UALIQRUEHUHP RYHGZ LW UASHRAR RHRUP RIAVHUHVR LQBHOMUHVHRXUMEY SURYLGHGWDAD\KFFHARUMK\HLY CESRQAMG\R CFVZ WK UASHRMRWHH
MUY DQG KDY DFRFBMG\KFK CSSRIQE HW, QWHHYHARDAR R RUP RUHSHYIRQYZ LOEHIRMY DAUKWAHZ W UASHRAR G HBQAHINVR  LQEHOMUHVHRXUMIE XQEHWHLGE-OMUH
HIFK R \KHWWKVMHY/Z LETEHDWKWMHR  DVKWA-BDUDAMDQG CEOWURP WHWIKUADEP LOMMIGE. D0 RMHMKAH

, QG-OMUH3RIMRV?  6XERUECDARY

8 SROD) AVMEXNROR RAUDMIVXSRORXUGWROMRY Z LGAQ XS ONXEMRQRIFRIDG] DIRY WHSD P HWR WHSUASICR DOGSUP P Ul D) DOGLOMIMAL DO
RODD LQGHMUHVHRXUMEY GHIRP LCDAG DAKER BCDMS G-EWHRXUMIEY MR EHVKER BCDAGVR WHH \MIAKDARHLQEHOXUHZ LOSIRNGHIQUIKWR SD P HOAR\WHSURUSD P HQV
LQIXOR DOBHIRU, QA-EWEHY D/CGHIGHGEHRZ  EXWRXUREDI DIRQVR\ RX\VRP DNHSD P HYAR WHSUGASOIR DQGSUP P Ul D) DOGLOMIMML DY ROVKFK \KER DM
GEWHRXUMNAY/Z L@QRARKHE IVHEHDH HRAMG , QDEAURY (RSD P HIWRQDFFRXQMR SUCASIORUSUP P Ul ) MONG) IXQGRUIQAMIVML D) P D EHP DCHRQWKK
\KER B G-EWHRXUME/DADQ. WP HXQBWI X@ED P HWR DOIP RQVGHIQUASHAAR WHSUCASID DGSWP P I D) MONGY | XQG DG LOMMMRQEHIRU, QE-EWEGHY
KDVEHHQP DEHRUGK® SIRVIGHSIRUQP R RUP RH WVZ RW

, QWHHYHQANDACRE MAEDAQ) \WHIRMIRQ) [ SD P HME XVIVUFHYHGE \WHWKMWHIQUASHWR \KER DM G-EWHRXUMH/RUE WHKRTHYR D) R \KFK
\KER B G-EWHRXUMAY XSRORXUGMROMRYD Z LQAQ) XS ONXEDIRYRUHRIDG] DNRQEH RUHDTB HIRU, Q3-EWEHNLYSOGLOI XDWHSD P HUWRIGUWIBXMROP XWEHSOIG
RHMRWHKRTHYR \WWH6EHIRU, QGHBMHWRURQWWHUEHKDD | RUCSSCFDARQVR WHSD P HOAR DIDWHBHIRU, QE-EWEGHN UP DQQ) XQBOIGXQIDINHEHIRU, QGG-BMIHW
KDVEHHQSOGLQI XD OWLILYIQ) HIHFAAR DY FRIPXUHVED P HMWRIAMUEX ROV WHKRTHY R WHEHIRU, QG-EWECHW 6XEMPAR WHSD P HOAQIX@R DOBHIRU
, QE-EAEHWXSROWLY GMMEXIRQE, XV WHKREHYR VKK \KER BDMG G-EWHRXUMAYZ [@EH\KELRI DAG\R WHUKWR \WHKRTHYR WHEHIRU, Q3-EWEHMRWHH WOAR
SD P HQWVP DCHVR WHKRTEHYR WHEHIRU, QE-EAEHWRANR \WHAMUBMYHKDHR \KAK \KEREDAG G-ENHRXUMAY/

% UDROR WV AXER BQIRY [QWHHHMR DAWEXMROR RXUDKHVXSRORUQRYHR  FHIEOR RAUMIRJFMEAWRYP D UHFRYHUP RIH (DEED \WDQKREHYR [0
\XER B DM G-EWHRXUME/ROWHKRTEHYR D0 LOGHOMHVHRXUMEWDATLH QRS HIRU, GE-EWECHY 7 KHLQGHDMUAZ L@SURYLGHWDAKHH\MER B CDIRY SURYIMRQVZ LORW
VRP RH DOGVHRXUANAY KHTBLOWKWXQEHARHGH HDDGFHSURYIMRQ/R WHLQG-OMUH

6HIRU, QE-EWEHNZ LOEHGH LAHGLQWHLQEHOMHD/WHSICASIOR DOGSUP P U 0 DOGXCEAGLOMIMWIRY

$  RUGEBMIHN [FOAQ IQG-BMHNVR RKHYIXODOMGE XV Z KHHHIRBDMS LGRXUHS DAXP HERUIXOIQMG |RUP RGH ERURZ HG WDAZ HKDYHGHLIQDMG
D/26HIRU, GE-BMEHN |RUSKSRAVR \WHIGEHMHDGGLQIFFREDFHZ LKKHWP VR WHLQG-DMUAH LGFOQQ) ) LQEHMUHVERXUMAYGALI QDM D/6HIRU
, QG BMIHW DG

$ U3 OV H WMRY P RAIFDMRY/OGHIAQVR 03 R \MYIQE-EWEHY

1 \MLYSIRGHRMVLYEHQ) GHIYHIHGLQFRQIHRANRDZ WW\WHR T HIQ) R DVAINVR LOGHQMUHVHRXUMEY GHRP LD D/AKER G.CDME G-ENHRXUMEY \WHDFFRP SO0 LQJ
SIRGHRMVAXSSBP HZ LAHNVRIM \RHISSUR LP DMIOP RXQAR RXUBHIIRU, QGHBMECHVDOGR . RAURKHU, GEHEWEHVRAMEDAQ) D/R DUFHOAEDM



6HRXUHG , QGHEWECQHWDQG 5 DONIQJ

&HVIQR RAULQE-BAHY [FOGQ) FHIBQVHIHVR LOGHOMHVHRXUMEY P D EHVERXUG 7 KHSURGHRMY VXSSP HWRUHIFK VHIHVR LQEHOMUHVHRXUMY Z LOGHAUEH
WHWMWP VR DQ VXU LOMBMVROVKAK VI DG Z L@IQRFDMKHIBSIR 1P DMIP RXQAR RANFXUGLQE-BMIHNVD/R DUFHNDM $ Q XQHXUGIGEHQMHVHXUNYZ L@
HIHAYHD (DONMQRARDY H MM DOG I XMUHVFRXUHGLQE-BAMIHN LFOQQ) D) FUHEWOAOMY ROMAXUHGLQGEHMUHVHRUMEY \KDAZ HIGRXUR\KHH WAR \KHYDOHR \KH
DXHMHXUQ) \KFK VHRXUHGLQE-EWGGHY 2 XUGHBWHRXUMAY Z KRKHVHRXUHG RUXQHRXUG Z LOOUDEN AKRMUDED MQRR DT LMY QG XMUHLQE-EWEHY LFOGQ) \WDEH
S0 CEGV LPAUHGE. RAUNKBMGDUHY | LQOGAQ) YHUEBYRUMP LOUI CAOMY Z WK UASHAMR FOIP VRQWHDAHVR 00 \KFK VEMADUH | L[(DAQ) YHLFGYRUMP LOUI CAONY

,QWHHHAR EDQADOH AIXEDNRY URUDQ] DIRQRURMHZ LGAQ) XS 0 R RUDMHMKDAHRXUHVHRXUHG G-EVWZ LOEHDYDMEGIVR SD. REQI DR/ ROXQHXUHGG-EW
\HRXUMAY/RQD D\MUDELQG- RGN XQEHNKEK VHRXUHG GHEVKDY EHHQUHSIIGLOQ! XA URP \XFK DIVHIV : HOGYIVA\ RX \WDAKHIMP D QRABH\K | IAHDAHVUP 0QQ) \RSD

P RQNGHRQDQ RUDIXQHRXUHSE G-EVWHRXUME/ARHD RAMBOEQ) DI XOLED HOAR MY REQIDIRY $ VD UAKOMKHKRTHYR XQHXUHGLOGHMHVHRXUMIVP D UFRYHUBWW
(DEED \WOQKRTHYR 0Q R RAUMRXUGLQE-BMIHN

7 KH7 UQMMHXQEHUWH, QGHOMUH
8 6 YUOON7UAWERP SDQ 1 DNRICS WRADNRQZ LODAHYH DAKHWKWH XQEHAHLQEHMUA
&HIMOQ& RMGHDARY/S HIMAQ) \R) RIHIQ&XUHIAH/

" HEWHPXUMEY GHRP LODMGRUSD: CEGILQ! RULIQPXUHEARYP D HMEOLI QU LEDQAIMY 7 KHHUMWLGFOGHWHSRMELOV R LI QU LFDQNORMDNRY/LOWHI RUIQPXUHA
P DNV WHLP SRUMRQRUP RAI LFDNRQR 1 RIHIQH KO HFARQURY DG SRAMMDOLEINX AW LOWHVHARGEDY P DNHAN7 KHHUMWZ L@YDY G-BHIEQ) XSROWHRXUWHA RU
PXUMAHYLQRYHG DU Z L@EHP RUHIXT GAAUEHSLQWHCESIFEGI SIRGHRMVAKSSEP HW

YRRN ( QNI 3URAHG(WHY

7KH' HERORY 7UWERP S 3 7&  Z LOTPADNHRXUMAY/G-ERIVRY | RAWHG-EWHRXUMAY 7 KHGHEWHRXUMIY Z LOEHIWKHG DY XT W IMIHG VUMV D MMBGLO
WH@PHR &HH &R ' 7&IVSIMGHIKIS GRP LGHH RIVKAK RKHUQIP HDVP D EHUTDXHMGE. DODAKRU HEUBUAMHBAMR ' 7& 2 GHIX®D WIMAMHGFHWIFDMZ LCOEH
LVKHG | RARHG-EVWHPXUANAY LOWH D). U DM SUGHLSDOTP RXQAR \KFK WKH DQGZ LAEHG-BRLMGZ W' 7& 1 KRZ HYHU\WHDIJ U DMSUGASOIEP RXQR [ IMKHH FHY

P LARQ RHAHWIFDMZ [GEHIMKHGZ I UASHPARHIK P LARQR SUCASOOIP RXQADE DQDEAWRDOFHWIFDMZ L@EHIWKHEZ W UASHAAR D). WP 0QQ)
SUGRSDOTP RXQAR VKK IMaH

' 7& LVDTP LWMG SXUERHWWWWRP S RUDQ HEXQEHMHL HZ <RINYONG) / ¥ D*EDNGQ) RUDQ] DIRY Z MQWHP HIQQ) R \KH1 HZ <RINYDONGQ) / ¥ DP HP BHU
R \KH) HGHIDOE BHYHB\ WP D FODU) FRERDIRY Z MKOWHP HIAQ) R WH1 HZ <RINS QIR &RP P HIADO8RGH DOGD? FBOUQ) DIHR * W IMAMHG SXOXIQAR WH
SIRMMRY/R 6HURD  $ R WH( [ FKDQIHS FW 78 KROVOQESURMGDAHNHYIAQ) IRRH P LARQIMWKH/R 8 6 DOBGRQS 6 HIXW FRSRIDMOQGP XQASIOGEW
L\XHY DOGP RGH P DUNHAQKKP HQWVIURP RYHU  FRXQUHVARDY 7 &VSDMASDQN 3 LHABOMASIQN G-BRUVZ LK’ 7& ' 7& DOR| CROMMMAKHSRIADGHVHNBP HON
PRY" (WHVBDMWASIOVR \DBVOGERMHM-DUMAMEQIRNRD/LOG-BRIMVHRXUMAAKURXI K HBRURQF FRP XM HEERRN HOW \WIQW HY DG SBEIHVEREHD' LW
3OMASIQMCAFRXQN 7 KLYHIP LCDMAKHGHHEI RUSK\ MFDCP RYHP HOAR \HRXUAY FHWLEDAY ' LUHAVBOMASTONVIGFOGHERKS 6 DOGQRQ8 6 VHRXUMIYEURNHY DG G-DBLY
EDQW \WKWWARP SO FBOUQ) FRISRIDIRYY DOGRHIBQRKHURIDQ] DIRY ' 7& VDZKR® RZ GHG\KEMADY R 7KH' FERLMRLY 700 &GO &RERDIRY ' 78&&

' 78& MKHKREQ FRPSIQ 1RV 7& 1 DIRDOSHRXUMK/& GO &RSRDIRQLGG) L H5, FRP H&BOUQ) &RSRIDNRY DOR Z KIFK DUH U IMAMIHG FBOUQ) DIHAHY
' 78& IVRZGHEE WHXHYR IWUIXDME\KEMGADUHY $ FRRVRWH' 7& WP 1VDOR DYDMEGIVR RMHYAXAK D/ERKS 6 DOGQROS8 6 VHRXUMI/EURNHYDQGG-DBLY
EDQNV \WKVWARP SV DG FBOUQ) FRSRUDIRQDWFBIMURKIK RUP DQEQDPXMRADOHIMRQKIS Z W D' LUHVBDMASTOMWHIGLHA® RUCAUA® 2, QAUHFW
3OMASIQN ' 7& KDVDE\IJDE 3RRIVIDMY R $$  7KH



' 7 & 5X®VCESTHER W W3 DWA STV OHRQI LBIZ W WH6( & 0 RUIHLQ RP DNRQOERXW 7 & FOQEHIRXQGDAZ ZZ G- FRP

SXUKDH/R G-EVWHRUMI/XQEHAH' 78 NP P XWEHP DCHE. RAMRKIK LUHABOMASIQN Z KIFK Z LOUHAHYHDRHAWRMHG-ENHXUMIVRY' 7&VUHFRGY 7KH
RZ QHIKLS LOMIMMR HIFK CRMOCSXUFKDAUR IR VHRXUMY \KHE %4HCHLADR ZGHY - LVIQUM\R EHUHFRG-GROWH' LUHAWDOG, QRLHAVBDMASDQM ARG/ Y4HH LFLDCR Z GHY
Z [@RAHHYHZ UMKDFRQ LU DARQIURP * 7& R \WHUSXURKDH 9%4-CH LADCR Z GHYDUH KRZ HYHU H SHRMGR UHFHYHZ UMK R LUP DARQYSUIRMGQ) GRABIOYR WHWDQORIRQ
DVZ HODYSHIRAF WEAP HONVR WHUKRTIQIV |URP \WH' LLHAWRU, QALHAVB DMALSDQMRURXI K Z KLEK \WHY4HCH LFLOCR Z GHUHQAMMGLORWHWDQLRAIRD 7UDQMHYR RZ GHIKLS
LQMMVLQWKHG-BENHRXUMEY DUH\R EHOFFRP SOKHGE. HQMHYP DEHROWHERRWR - LWHANDQG, QRUHVB DMWASDOVIRMY RQEFKDD R %4H{H LADR Z GHY Y4HH LFLOCR Z GHY
Z LODCRABHFHYH FHYLFDA U-BUAHINY \WHURZ GHIKLS LOMIVIQ GHEWHRXUMAY H AHBWOQWHHHIMDAMHR \WHERRN HU W AP | RUMHGH-EVHPXUME LY VARG

7R CAOBM\EHNXHIYMEO HY DOG-ENVHUMA/G-BRIMGE ' LWHABOMASIONZ MK’ 7& DHUIMABGLIOWH@P HR ' 7&IVSINGHIKIS RPIGHH &HH &R RUKFK
RAHUCP HDVP DL EHUHTXHWAGE) DQDAKRU) HE WBUAHBAYHR ' 7& 7KHG-ERIWR GEWHRXUMIZ MW 7 & DOGWHUBH MADIRQLOWHQP HR &HH &R RUVKAK RiMHJ
' 78& QR IGHER QR I HANID FKDQIHLQEHH LFLDORZ QHIKLS * 78 KDVQRNIRZ GGEIHR WHORMOO/HCH LD Z GHYR \WHGEWHXUAMEY * 7 &V UHFRB/UH GRARQD \KH
IG-OMVR \KH' LUHRBDMASIQVR Z KRHIFFRXQNVKAK G-ENHHUMEY DHFBHEWMS Z KIFK P D RUP D QRABHWHYGHH LADDR Z GHY 7KH' LWHAWIGE, QRUHR/BDMASIONZ L@
WP DQUASRIED RUNHEIQ) CAFRXQAR WHUKRTIQIVRQEHKDD R WHURXWRP HY/

&R DFHR QRIAHVDQGRKHUARP P XQFDIRY/E ' 7& \R' LHAVBDMASIQV B\ ' LUHABOMASIOMR, QELHVB DUASDON DGE ' ILHVBDMASDQVDNG, QALY
SOMASIOMR YHH LADR Z (HYZ [OEHIRHGHGE. DUDIHP HONVIP RY WHP \VEMPAR DD WEMARY RUBIXDRY WU HOVDVP D EHIQH I HANVURP P HVRWP H

5 H3HP SWRQQRIFH/\KDTEHVHOWR' 7& 1 GWWOQDOR \WHG-BAHXUMHYZ MWIQDQMXHDHEHQ) BHEHP HS ' 7 & IV SUIIRFHLY AR GAMP LCHE. GRWKHLP RXQAR \KH
LOMIANR HIAK" LUHAB DINA SDONOQ\XAK DWXHWR BHUHGHHP HG

1HWH 78& RUGHH &R QRUDQ RKHU 7& QRPLGH Z LOFRQHNRUYRIMZ LK UASHPAR \WHG-EVWHRXUMEY XQBWDARRU] HGE. D' LUHAB DA SCONQ DFFREDFH
ZIK' 7&V3URAHAUY 8 QGHUWXKOOSURAHOAUY ' 7& P OYDR2 P GEXV3UR \ WRXVDARRQDY SRMEGID\WMMHUFRGAM 7KH2 P QEXV3W \ DAIQUE&HH  &RY
FROHARUYRIGY WIKWAR\KRVH'  LLHAVB DMFLSDQIVUR Z KRHCFFRXQVARH G-EWHRXUMEY DUHFUHEAWG RQWHUHFR G ADM LGHONIHGLODOWY DABFKHGVRWH2 P QEXV3UR \

5 HI-P SWRQSURAHHBY AMUEXMRYY DOGLQMMAED P HONVROWHG-EWHRXUMAYZ L@EHP DHWRE&HEH &R RUVKAK RKMHUGRP LGHHDVP D EHUNXHMAGE DODWRUY HS
WBAHQEYHR * 78 * 7&WVSUIRNHIVAR FUHEW LUHABDMASCOMICFFRXQVXSRY' 7 &IVUHFHSWR 1 XQB/ DG FRUMGRIEQ) GHEIAQRIP DIRQIURP XVRAHWKIMHROWH
S0 P HQADMLQDFFR EDFHZ W WHUUAGHRMWHKREQMKRZ QRY' 7 &IVUHFR G/ 30 P HWE 3DMASIQMRYHH IFDCR Z HYZ LAEHIRYHGHEE MBEQ) LOMKRNRY/DGG
FXVRP DY SUIRNAHY DYVKHFDHZ W VHRXUMEYKHSS | RAWHOFFRQNVR PP HYLQBHHUIRP. RUB IMABGLOS WHHALP H' DOGZ LAOEHWHUASROMELOIV R \IXFK 3DMALSDON
DIGQRNR * 7& CRUWGRP LGH \WHWKWAH RUXY VEMRAR DD WIMARY RUBIXDRY WU HONVDYP D EHIQHIHRNVURP WP HVRWP H 30 P HOAR BHE-P SWRQSURAHHD/
AVMEXNRY/ DOGLQMMANED P HOMREHEH &R RIVKFAK RKFHUGRP [GHHDVP D EHUNXHMAGE: CODAKRU] HGUWSUAQEBYHR * 78 DMKHUASRMELDV R XVRAHWMAH
EXVAVEXHP HWR \KFK SD P HOMWR'  LUHFVBDMALSTONZ LAEHWHUASRIELOIVR * 78 DOGAVEXWHP HOWR \KFK SD P HOMUR\WHYGHCH LALOCR Z GHYZ L@EHWHUASRQIELON
R WHADQG, QRLHVBDMASDIQV

' 7& P D GVRQMXHSIRVIAQ) IWVHYLFH/D/G-ERIVRY Z W UASHAWR WHG-EWHRXUMIY/DAIQ WP HE\ JIYLQ) UHDVRTEBI QRAFHWR XV RARWHWKRH 8 QEHUNKEK

AURP WEFHY LOWWHHYHAKDAD \FFHARUG-BRURY LV QRARBMCHS FHIWLFDWY DUH UHMXUUHG VR EH SUQIMG DG GHIYHIG : HP D' GRAHWR AVFRQMXHXHR WHW WP R
ERRNHQN RQD WOV HYWURKIK' 7&  RUD\MFFHWRIMARXUMHYG-BRORY , QWDAAYHQNVAHIWLFDIWY Z LOEHSUQMG DQGGHIYHBGWR' 7&



7 KHLQ RP DARQLOWMHRRQFRFHOQ * 7& OUG' 7&IVERRN HMY WP KDVEHHDRBEGHS | URP \RXUFH/AKDAZ HEHIHYHWR EHUHICE®! BXVZ HVINHQR BASRQIELDN | RU
WHIFFXUR \WHBR



&(57$,186 ) (' (5$/ ,1&20 ( 7$; &216,' (5$7,216

7KHIRTZ 1Q) QVRAMEQLY/DIHHIOXP PO R AHVEOS 6 1HEHIOGRP HW FROUGHDNRQ/CESTFEGIR XV DG DOLOYHAY HQAQWDMR RXUFRP P RQMEAN 7KH
AVPAMRQLYEDHGE XSROWHERAH WHUHIXDMRQ/R WHS 6 ' HSDWW HAR 7UHDKY SURP XODRGWKHIXQEHU Z KIFK Z HUH HAR D/KHE 7UDAY BIXDARYY  \KHGI MDAYH
KIIRY R \KH&RGH PXUHQATEP LQVRDAYHLQM SR/ DG SUIANHY/R WH,56  LFOGQ) DEP LQRDAYHIQM SUABINRYY/ DG SUIRNFH/R \WH, 56 H SUAHGLQSUYDMGINU
QQIVZ KIFK DHELQAQ) ROWH, 56 RQD Z WK UASHRAR \WHSOMEXT@U SD HYAKDABTXHXAG DG UFHYHGEWRHUXOQIY DQGMARDOG-AMRY HFK DVR \WHEMR WY
SURS-AMYVOQGDOR Z KIFK DUHVKEMPAR FKOQI HRUGL Q) LOMSUABIRYY SRMED WNRTAMHD 7 KIFK FRXTS 0 HAMKHFRQMQ) YDIAW R \MVAVAXWRY : HKDYHGRW
\RXIKWOGGZ LORAVHN D) KO 1URP \KH, 56 WDAEQ) DY P DRWUGVAWHGLOWIMAKP P O DQG\WVAKP P 0N LVQRAEGEQ) RQWH,56 $ FFRAQIO WHHFIDEHQR
DXXUDFHWDAKH, 5 6 Z LORADMHWDQE DFRXWZ LORAMMELQ DSRUMRQFRQAML WD R WH\E FROFDHEFHVAVRMHGEHBZ 7KMKP P DY GRY/RGXERWREHD

FRP SBIMGHAUSINROR DIDXHWY D/SHAWDH HRAMY XV DG RANKDBKREHY ) RUH TP SBi WMAKP P DY GRVQRAGHAUEHDTS 6 |HHIOGRRP W FROHDHFHAKDAP D EH
UHBYDQAR FHVBQWSH/R \KDUHKREHY\XEVAAR\S-ADOMDR HYWXQEHS 6 |HHDOGRRP H\Y @7 V [FOGQ) \KOUHKRTHY\XEMAMR WHDGMCDIYHP LQP XP \If i H HP S
RUIDQ] DARYY LQXUIFHARP SO SDVGHYIKLSVRURKHUSDV \KURXI K HMEY DQG\WHURZ GHY FHYEIQ! RUP HURMY HVRUBQ) \WMP UAMG-OVR \WHS QUMG6\BIAY SHIRY
KRTIQ) RAUFRP P RQWRAN LOFRQGHARQZ LW DKHEILQ) \WBEEB! FROYHMRQRURKHULQA UDMGWIQLRNRY G-DBLYLQVHRXUME/ DWBEHULQVHRXUMHAKDAHBRVR XVHDP DU \R
P DA HVRGR CFFRXQIY) | RUMAHRXUMEY KREBQIV SHMRQ SO/ CEGWKWY DG LDTADOQUMMNRYY 7 KI\KP P 0 DRXP H/AKDANKOUHRTHY KRG RXUFRP P RQWRAN D/
FCSABCDWHVIRUS 6 |HEHIDOIGRRP HVY SXUBRWAY JHGHIIED  DAHVKHIB| RUQYHIT HQV 7 KMKP P 0N JHHID GR/RAAVAXWI) DSHFWVR 8 6 HABMRILWY RUGRQ

8 6 WBMRUGFION VWERVRMERAMKH\SHADOMDN HYXQEUS 6 |HEHDOGRRP HVY @F VAWDWRXG XM Z HLQMUNGLOWY H HP SWNHRXUMI/RUPHMIQRKHU
LQYHR HOADMV

$ 28 6 \KDWKRTH LVDEHH LADORZ GHUR \WKOWR RXUFRP P RQWRANWDAY 1RUS 6 |HEHDOGFRP HVY SXERHY
t $ AMYHQRUBAIGAR \KHS QWWG6\BIM/
i $ FRERDIRY RURKHIHM WHDAMSDYDFRSRIDIRY FUDAGRURIDQ) HELQRUXQEHMHOY VR WHS QUWMGE\BIM/RUDD MBMWHIR RAKH' MUPAR &ROP ED

S WWAM L DARRXAWZ WKIQWHS QNG 6\ LY CEIR H HAVHSUP DY XSHYMRQRYHAH DGR LAWDNRQR WHWWAIQGRHRUP RIH8 6 SHYRQYKDYHWHDAKRUMY \R
FROURCDODVEWEYHGHAMRQ/R WHWKWARU L WHWKWAKDYLQH | HAAD YOG HBRINRQWR BHWHDMG DV DGRP HAF \WIKWWRUS 6 | HAHIDAGHRP H\M SXUBRAHY RU

I $QRIBM WHIGFRP HR Z KK LV\EWRAARS 6 | HHIDOHRP H\E DNRQUHIDBBWR IWVRXUH

$31R08 6 \KIWHKRIH VDEHH LADORZ GHUR \KDWW/R RXUFRP P RQWRFN\WDAYGHIKHUDS 6 \KDUHKREEHUGRUD SDMVGHIKLS - RUDQHQMY RUDLIDG) HP HOAWDAG DVD
SDMGHIKLS IRUS 6 |HEHDOGRP HVEf SXUBRH/

| DSDNGHIKLS RURKHUHQMY RUDUDCY HP HOAMDMGDVDSIMGHIKIS IRUS 6 1HEHIDOGRRP HVEf SXUBRHY KRAKDBR RXUFRP P ROWRAN WHS 6 | HEHIOGRRP HY
DR HQNR WHSDUGHIKLS DQGHIFK R IWSDUGHY JHHDD Z LOG-5HIGROWHWEMVR \WHSDNGH WHORRY MR \WHSDNGHYKLS DG FHMBQGHMP LCDIRQ/P DEHDAKH
SONGHIBYHD$ \KDHKRTHAMDAY DSDNGHIKLS KRTEQ) \KDWR RXUFRP P ROWRAN DOGHIFK SON@HULOVKAK DSDNGHIKLS \KRXGBFRQKXIWLY KHURUWRZ QWY DGYMAZ LW
UASHAARWH\E] FROHDXHIFHVR \WHSXURKDH RZ GHIKLS DOGAVSRIMROR WKOW/R RXUFRP P RQURAN

700 P DNYDUHYHY FRP STFDMGDQGWHWY FROHNXHIFH/AR HIFK WKDUHKRG@HUR | DOLOYHAY HOAQWKDUA/R RXUFRP P RQWRAN Z LOG-SHIGRQWHICAWR KLY KHURUW
SDUWAXOMWDIRY < RX \KRXGFRQXOY RXURZ QWY DO/ DLAQ) \WHVGHALLE FROHDXHEFHVR \KAK DQLQMHIY HQMQFOGQ I UHERMG) UHTXLUHP HOW \KHDSSIFCELOW R
8 6 |HHIDWIN GFOIDGGQROS 6 \if @Z V HLEON | RAKHEHIWR D) CSSIFCEGILGRRP HY WDV DQG\WWHHIHAVWR D) SRUEGIROIH/IQWHE @7V



2 XU( GPMRQWREH7 H5DVD5, &

: HKDYHHBRRG\R EHVDMG DOGLOMIG\RFRP SO Z MW WHUATXLUHP HOMWR FRQMXH\R TXOD\ DOOm DVD5, & XQEHMEFKBMO R WH&RGEH + RZ HYHJ QRDAXUGH

FOQEHILYHOWDAZ HZ LAEHIEGIVR P DQEIQRXUS , & \Bf WK HAS VD5, & Z HIHHED Z LORAEHVEMPARS 6 |HEHIOGRP W RODQ GAREQ@Y LGFRP HRUFCEMID
JOQAKDIZ HWP HD GMMEXMVR RAUMDUHKRTHY D/AYIGHIB/

7RTXON\ DVD5,& ZHP XWEP RY REHAQIV P HANAHIBQVRXUAH R LFRP HOGG DAHNAYHL IFDRRQUATXUP HOV D/GARUEF-GEHDRZ , QDEAMRY R EHHIILEGIREH
W H3DVD5,& Z HIHHIED P XWAEAMMEXMR RANKDHRTHY | RHFK VY CEGI HOUDABDWY R RXUR LYW HWRP SDQ W CEGILGFRP H - Z KIFK JHHIE LVRXUGHV
RAQY LGFRP HSOWWHH FHWVR UHDT HEGHAKRYWMP FOSAMEO) DIQVRYHUBDT] HGQHARY) \WMP FEBABOERAAY WH$ QD0 LMUBXMRQS HIXLUHP HOWV

70 DARQDVDS5 , &
1ZH
$ TXOW\ DVD5,& DG

FO\DN WHS QOO0 IMMEXWNRQS HIXUHP HOWV

WHQZ HZ LORAEH\KEMAWRS 6 |HGHDOGRP H\I] ROWHSRWROR RXULGFRP HOQG I O.QMAKDAVMP HD GBS RUVGHP HE\REHWP HD GUIEXAG WRRXU
\KDWKROHY : HZ [GEH\KEMAMRS 6 |HEHDOGRRP H\Y 1P SRHGDARISRIDMUDAYRQDQ LGFRP HRUIDQAKDIZ HER GRAP HD GMMBXWM RUDHGHP HER WP HD GMMEXM
VR RAUMDUHKRTEHY

, QDEAURY Z HZ [GEH\VEMAWRDQRG-GENED! 8 6 |HIHICH AVAVE RQAHMEIQXQAMMEXAGLGRRP HXQBWZ HGMMEXMLQDWP HY P DOQHIDQIP RQADABDIVATXDD
RWHUP R R RUGHREQ@Y LR HI RUHFK FOBQEU HU R RXUFCSMID) DQQHAGFRP HIRAHRH\ HUSHIRGHIAQ) 2 AREH)  LQWDAFDBQEU HIU
DG D0 GHRAQY IGFRP HDQGCHVTEMIDI OQAKDAZ HUHFRIQ] HELQSUHHAQ) \ HILW BXVWE HHQRABMMBXAGLOWXAK \ HWDQGRQZ KIFK Z HAGQRED 8 6 |HEHID
LGFRP H\E \KHE ([ VAT IMUEXWRQS HIXLUHP HQV - KUBAZ HLQMIG\R P CNHAMUMEXNRO/R RAUMDUHKREHY LQHIFK \B CEGH HOWDAZ LOEH\K | IAHQARDYRGDQ 8 6
[HEHDOH VAW RORXUHDLQQIV WHHFDQEHQR DRXUIFHWDAZ HZ LOEH\XFFAM XAQHIMHD DYRAQ) WM

,QREHMRTXDN\ DVD5,& IRUS 6 [HHDOGRRP HVYf SXUBRHY Z HP XWALP RY REHAQIV
1 FRUDHRTDON D/D% & XQGHMH  $ PWDADIDINP H/GAUQ) HIFK\B] CEG HU

$  GHUYHIQHIK\M CEGN HOUDMBDXY R RXUIURWLGRRP HIURP GYIGHDGY LQMIAVSD P HOVZ W UASHRAR GDQVR AHABQVHRXUMEY JOQVIURP WHADBIR MRFANRU
RMHMRXUMEYRUI RMIQPXUMIAHY GHAGRP HI URP. FHMEIQ? TXOI LHG SXEQF® WEGHESDNGHIKLSY  RURKHUIGRRP HGHIYHEZ W UASHAAMR RUBMGHIVR LAY
IQWFK UBFNRVRXUMEY WHE  FRPH7HW DG

F AGYHM\ RAUKROQV\RWDADAMHHIGR HIFK TXDUWMUR WH\L CE®I\ HOU

¥ DMDW R WHYDDHR RXUDKHVARQIMVR FDK FDK HIXLYDBOV 8 6 JRYHOP HOAHRXUMHY VHRXUMHY/R RWHUS |, &V DG RIWHIMARXUMIAYLL XK R
VHRAUMW/R ) RHMXHIGRRASHHIWP RHWDD R \WHYDOHR RXUDMHVRUP RIH\WDQ R \WHRAMBAQ) YR VHRXUMW/R \WHIMXHD DG

¥ RPRHWDXO R \KHYDOHR RAUDWMHVIVIOMMWMGLO  \WHVHRXUMHY REHAWDD8 6 JRYHOP HOAVHRXUMHW/RMAXUMHVR RKHS &V R RHIMWXH)  \KH
VHRXUMHY REHAWKDQVHRXUMHVR RKHUS , &V R \E R RUP RIHWWXHY WDADHFRQARTG DY GAMIP LCHE XQAHUDSSTHERI&RHWXKGY B XVOIGWDNAHHIDIHGIQWH
P HRMP LOURMUHDMSWOEHRUBMHAHY U WHVHRXUMW/R - AHYSQ? TXOM LHG SXETFO WDEHG SDMHIKLSY WH? ' LYHM LFDARQ7HIV



$ 5,& LV@P MAMGLQIWIEON R G-BAEW] SHOAVIQH FHVR W LQMXF HOWRP SDQ \lf CEGILGFRP H - Z KIFK LY JHHD® RECY LGFRP HSOVWHH FHWR U0 H3QHW
\KRWIALP FOSARC) O.QVRYHUWDN HSGHAIRY WP FCBMIDBRWHY | RXUH SHOAVLQDJILYHR\ HOUH FHHGRXULQHXR HWRP S \Bf CEBILGFRP H Z HZ RXGH SHIHFHD QAW
RSHDIY QW RADA HU + RZ HYHU D5 , & LV QRABHP WHE\R O | RZ DG GHARSHIDNY QXA VKEVHTXHQA HLY DG \KAK GHARSHIDI) G/ CR QRASDVRURKIK R LW
\KDUWHKROHY , QDBAWRY H SHOAVFIQEHXHERID R R IVENQYHIE HWRP SDQ i CEGILGRRP H (RAGHVCBMIDIOQ $ 5,& P D QRAXVHDD CHACBAMICERWHY \WDAY WD HE
FOBAMIDBRWAYIOH ARWR U] HGFOSMII QY \RR IVAARHS , & VIOV HOVRP SDQ I CEGILGFRP H BXWP D ALY |RZ DG\KFK G DOGXHWHP \R R I\VANFTEABDI D)/
LQEHIQWMD ' XHRWHHP IWRQWHGAMEMYV R H SHOH/DIGGHVTSMIDRAMY ZHP D IRUS 6 |HIHDOGRRP HVEf SXUBRAHYKDYHDIJ UH) DM\E} CEGILGFRP HI ROVAYHID
\ FOWAKDAZ HOUH UATXULHG VR GMMEX\M DG \WDAM\E] CEGIVR RAUMDUHKREHY HAHDLL WA LGFRP HLYJ BDADQ\RHDIJ U DMQHARRP HZ HORAMID HOGHEGAUQ) WRH\ HILY
, QWKAK HYHAZ HP D NXEDMPHIBEQLOMNT HQW UL GRHADY : HP DL BFRIQ] HIDQVRUBWAYIURP \IKFK OMXLAMRY , QWHHYHQAKDAZ HUHFRIQ] HQAWDBABDI DOV URP
KA WBQLRNRYY \ RXP D UFHYH D@ HUFCSAN0) LQ AMMBEXWRQWIQ\ RX Z RXG KDYHUHFHYHGLQWHIEVHFHR \KFK WIQLRANRDY

YRUS 6 |HEHIDOGRP HY SXBRAY ZHP D EHUNXUHGWR LFOGHLQRXUY CEGILGFRP HAHWSIQ TP RXQMKDIZ HKDYHQRN HABFHYHGLOFDK ) RUH CP S Ul Z KR
GHEWRED) DINRQ/ARDADUHW DG XQE-UDSSTECEGIVE WXBVDVKDYLQ) RIILCDOMKHAVFRXQAMKAK D/G-EWQIKP HONVZ K3, . QMR LORHMBQFDHY LGRBDIQ) LOMANDA/
RUMMKHGZ LW Z DWDQN  Z HP XWAFOGHIQRXMY CEGILGRRP HLOHIFK \ FOAHSRWROR WHRILQBOMAHAVFRXQAKRDAIFFUHVRYHWH@ HR \WHREQIDARD WIDGBWR
Z KHKMHUZ HUHRHYH FDWK UHSUAHQID) \KFK LGFRP HIQWWHVOP H\E CEGA HIU:  HP D, DOR KDYHVR LGFOGHLQRXUNS CEBILGFRP HRIMHULP RXQVWKDAZ HKDYHQRW HABHFHYHGLO
FDWK \IXFK DvCFFOOY RQDFRQIMY H/ED: P HAE-BAQIKP HOARUIGH HUHG GOQRU DR HAAKDADHSOG DNMRWIDIRQR \WHEDQRUDHSOGLQGRQ FDK FRP SHADIRY
\XFK Dv/Z DUDQVRUMEAN %-FDOHRIILCOOMMHAVFRXQVRURMHUIP RXQIVIFFKHG Z L@EHIGFOGHGLQRXULQYHIR HIVRP SDQ I CEGILGRRP HIRAWH\ HIUR CFFOCCDQGEH R
ZHUFHYHDQ FRUASRAQ) FDK SD P HQV ZHP D EHUHTXUHGR P DNHD GWMEXWNRQVR RAUMKDUHKRTEHYLQR GHAR DM\ WHS QOO0 IMMEXNRQS HNXLP HIWHHDWWRXIK
Z HZ RAGRMDHUFHYH) FRUMSRIEQ) FDK SDLP HW

$FFRAQO \RHIEGXR\DM \WHS QOO0 IMMEXNRQS HIXWUHP HOAZ HP D GHERVHIRP HR RUDAHNVDANP H/DQG RUDABUFHAKDAZ HZ RXTGS RVRUGHU
DSYDQMIHRXY Z HP D GH-G\R UIVHDEAMRDCHNXW RUG-BWCSMICRUZ HP D GHHGWRIRUIR Q. LQYHWR HARSSR QM RURKHZ VAVENH CRIRQAKDATUHGNDGYDQEI HRAAR
RAUBXMQHN RUEHXCEBIVR \INH CRNRQ/AKDATUH DGYDQ HRAR RUBXMGHW | Z HDUHXQTEGIWR RABIQFDK | URP RMHNRXUFHAR HIEGHXARVDN \WHS QOO0 IMMEXIRD
5 HIXLP HWZ HP D IDORTXON\ IRAHS 6 |HEHDOGRRP HWY EHH IWDIBRZ CEGIRS , &VDQG KXV EHFRP H\KEMAMRS 6 |HEHDOGRRP HVY] P SRHGDAFRLSRDMUDM/

YHFDNVHZ HIQMGWRXHG-EWIDAQ) ZHP D EHSUHOMGE | LDROCFRYH IOV FRQEIGHELORUGHEWLCDGALQ) DIUHP HONVIURP P DN.GQ) GMUMEXIROAR RXU
\KIWKROHY , QDEAWR) XQAHMH  $ PAZ HIUHIHHDD CRAGHIP KGR P CNHQMMBXMRQAR RAUNKDLHKRTHY Z KUBRUGHEWRED) DIRQY DG REHMAIR MMV DU
RAMEDQEQ) XQBW FHVEQ? DAFWRHDIH \MVDHP HAY 1P IWRQGMMEXMRNR RANKIUHRTHYP D SUYHIAXVIURP \DI\ L WHS QT0  IMMEXNRQS HIXLHP HONDQG
WHHRMH P D MRSDUE] HRXUTXOM LFDNRQI RS DIRQDVDS , & RUSUWHYHIMNVIURP VDI LQ) WH( [ AVH7L ¢ IMEXWINRQS HIXLUHP HON

$ AWRIK Z HARRMBAHD® H SHAMRCGR\R ZHP D ERURZ | XQB/DGVHIDWHVIQR GHAR P DNHAMUEXWRO/MR RANKDUHKRTHKDATUHVK | LELHQVRUXVAR VD KH
$ QMO IMMBEXINRQS HIXLHP HOA RZ HYHU RAUCEAMW R GVSRHR DAHWP DL EHOP WGE.  WHIATXGDMHR RUSRWRIRDQGRU — RKEHUBTXUP HOVUHIMAY \RRXU
WBM/DVD5 ,& LGFOQQ) WH' LYHYILFDARQ7HAV |1 ZHAVSRHR DAAVIQREHMP HAKHS QOO0 IMUEXWIRQS HIXLUHP HONRUWH( [ VAT ' IMMBXRQS HIXLUP HQAZ H
PD P ONHVKAK QLSRR DAMP HAKDM URP DQLOYHR HYVMBQESR.QAUHQRADGYDREI HRXY

) OXWHR 1&' / R4 XD\ DVD5,&

| ZHIDORTXOM\ | ROWNHDR HQADYDS5 , & DQGVKAK UHIH SIRYIMRQVAR QRAIBSO WXV Z HZ LOEHVVEMAWRS 6 |HHDOGRRP H\M RQDUR RXUMY CEGILHRP H LFOAQ)
RAUCHAAEMED) QY 1P SRHG DA XQUFRSRUIDM UDARY U DBBWR Z KHKHJZ HP DNHDQ GMUEXWRQV\R RAUNKDUHKRTHY |, QXK FDH GMMEXWRQV Z RX@G (RAEH



UG + RZ HYHU UL QUIBARQYOUHP 0EH LFOGQ) GMMEXRY/R GHARY) WP FEBABDIDG D) VKFK AMMBXIR)YZ RXG JHHDM EHVE] CEGIR RANMDUHREHY D/
RAQY AYIGHEGIERP HRWWHH \WWR RUPXUHARUCF® XOAGHIQQIVOQESIR W 6XEMPMR FHMIQKRTEQ) SHIRGOIGRMHUIP MR/ XQGHMHEREH QRO FRERDM
\KOUHRTHYIHHIDD Z RXT EHEGIMVRWHDAKAK GYIGHIG/ DY TXOI LHE GYIGHIGY Z KIFK DUHVEMPAR UFE-GUDM/R 8 6 |HEHDOGRRP HVY  DOGFRSRUIDMAWMEXMY/Z RXT
EHHIILEGH RANHAYIGHIY BFHYHEGHBAIRY ' IMMEXNR/LOH FHWR RUPXUMADQG CFRXP XOWMG HLQQIV DG SUR IWZ RXGEHWDMG | LIXADVDUAM DR FOSMIDRWH

H \WAR \WH\KDUHRGEHV DEWMAGAE EDAY DOG00 WP DQQ) GMMEXNRQY/Z RXES EHWHDMG D/DFCEMIDIOQ

6XBVMRMR DAP WSH A-BWRQDSSTFEBIRS , & VKDANXDOD LHE DV AMFK XQAHNMEKBMO R WHE&RGHI RUDABDXNRH\ HOUSUR MR GVTXDOM LFDNRQ DG \WDAHNXOM\ D/D
5,& QROMMDQWHVHRG\ HUIRTZ 1QJ \WHQRQ TXDI\ LQJ \ HU Z HARX@G EHVVEWMRAR\E] RQDQ XQUHDT HoGHABRXXONQIDQVIQWHDIMHVKHBE XVGAUQ) \WWHSHIRGLOQ
ZKKZHIDGGWRTXON\ DVD5, & \WDNDHUHRIQ] HS AU \WHI LYH\ HOUSHUIRG DNMURXUUHNXDM LFDNRQDYDS , & XQBWZ HP DGHDVSHADCHBRNRQW SD: 8 6 |HEHDAHP H
\f DAARUSRUIDM UDMY RQVXFK EXAONQJIDQDAKHWP HR RUUHNXON LFDARQDVDS ,& @ HP D GHAGHW EHWY HGDVD U XQUFRSRIDIRQHYHL Z HZ RAGRKHZ MHTXOM\ DVD
5,& U ZHGAMP LCHWDAHDR HOADY DFRBRIDNRQ | RUD SOMPX@U HIUZ RX@ EHIQRXUBHINQMHV

QIR HQV?  * HHDO

&HVIOQR RAULQYHKY HBIRIAHVP D EH\KEVRAR\G-ADCOIGARP SB] 8 6 |HHDOGRP HVM] SIRIMROAKDWP D [(PRY RMUKMQYV  WDARYIGHIBAKDAZ RXGE
RKHZ VHFRQUMWAM X0 LHE AYIGHIGLGRRP HVGRO DO HGAYIGHGIGRRP H - GMITRZ \KVSHIGRURKHZ VHTOP WKHDIBZ DUFHR AHMBQ@IHY/RUGHBAIRY/

FROMWEBZ A HS B \MP FEBMD0) CLQVLQR KUKH HSWRWIMP FOBMIDIOQ/RURAQY IFRPH  FRHWIQREQ@Y GWRUDGHEANRQLQR DFCSAICERW WH
GOREOVR ZKEKIWVPRHIPIAG — FDAHXARUFRIQ] HIGFRP HRUIDIQVZ MWRANFFHSWR DFRIASRIAQ) AWUEXNRQR FDK  DGYHYHD D HAAKHWP HDARZ KHQD
SXUADHRMIBIR WRAN RAVHXUMEVIYGHP HBVWRRAU  DOYHYHD DIWAMHADUIRMI DIRQR AHVBIQRRP SO | LCDGADOMQIRRYOEG — SURGFHLGRRP HWDAZ LORAEH
TXON\ LY LGFRP HIRUSXSRAVR WH |, FRP H7HW  HLQAG\R P RARURXUMBQUERNRY/DQGP D P CNHAHMIQWY HBRMRQVVR P MW DMWKH SRIMADCOGYHYHH [ HANR \KHH
SRMMRYY EXVKHHFIQEHQR DAXUIFHWDAID DEYHYHH | VR \WHHSIRVIMRQ/Z LGEHP MDA

7KHUP DGEUR WYAVRAMRQDAXP HAKDZ HTXOD\ DVD5,, & | RUHTFK VY CEGH\ HIU
3DWIYH) RIMIQ, Qv HOMERP SDQHY

| Z HSXUADHWKDUA/IQD? SDALYHI RIHIQLQYMAR HONRP SO D23),&°  ZHP D EH\XEMAMRS 6 [HEHDOGRP HVY] RQDQ *H FHWVAWIBMRY UFHYHGRQ RUDQ
JOQIRP WHAVSRIMROR  \KFAK WO $ GARDOFKDUHVIQWH@DMMR LQMIFHHDWM Z LOEHLP SREGROXVIQUAGHWR GH HIMGWE HVDIMQI 1URP [ \KFK H FHW
AMMEXNRQRUIDLQ 7 KIYDEAMRIDON DOGLQMIMP D D5SO HYHRLL Z HP CNHDAWMBMRQDYDY] CEGIGYVIGHIGE, XVVR RANKDBKRTHYIQDQP RQWIXIDR  DQ *H FHW
AVIEARY RJ  JOQIURP \WHAVGRIMROR \KFK KDY | Z HIQMIWQD3) , & DOGHPRAR\WDAKH3) , & DvD? TXOW LHGHBRAMY IXQG XQAHMWH&ERAEH D24 ()" IQ@KR
WHIRFIRQ) BTXULP HW Z HZ L@EHWHNU-GR LFOGHIQLGFRP HHIFK \ HIURXUSUIRSRWRIDM\KIUHR WHRE@Y HIQQIVOGEHATSMIDIDOR WHA () HYHRL \KFK
LGFRP HLV CRAAMUMEXAGE, WH4 () $ GMEDIYHD ZHP D EHCEGIVR HBRAR P DUINVR P DNADANHHIGR HIFK W CEGN HOURXUNKDUA/IQD3) ,& LOWIVADH Z HZ LOWFRIQ) H
D/RB@Y [FRP HOQ LGFWDHLQWHYDOHR WA KDWY DOGDVREY GWDQ GHRUDHLOWKAK YOXHRWHH WAKDAID \XFK GHRUDHGRQRV] AHHG SURULGRUDHY/
LFOG-GLQRXULGFRP H 8 QR-UHWHHBRIRY Z HP D EHUTXUG\R UFRIQ] HIGRRP HIQH FHVR GMMBXIRYIURP 3) ,&VDQGRXUSIRFHHGYI R GAVGRUMRIVR 3) ,& RN
GXUQY WD HOU DG \KEK LGRRP HZ LOGHYHWHBW EH\XEMPAR \WHS QOO0 IWMEXNRQS HIXLUHP HOADQG Z LAEHVENHDLQR CFFRXQIVRUSXUBRAVR \KH( [ VA7 ' IMMEXNRD
5 HIXULP HWGHHS2  70] DARQDVDS & [ERYH

) RHJQ&XUHR 7WDQWRIRYY

SQEHUBHARD R WHEREH JOQVRUGWHY DEEXBEGIVR | OFXDIRQVLQH FKOQIH DAY EHE HHWHWP HZ HOFFOHLGRRP H H SHOHYRURKHUICE.QNY GHRP LODMSLOD
| RILIQPXUHA DOG\WHWP HZ HORXDID FREBFW



\KFK LGFRP HRUSD! KK H SHQAVRUACELOIAY DUHI HH.OD \WDMGDVRAQY LGFRP HRUGW 6P LoD JDQVRIGRKH/RQIRHIQPUMER | RZ DG FROMPNVOIGWHAVSRMRY
R G-EWREQIDIRY/GHRP LDAGLODI RHIQPAUME. \RWHH WDAMEXEEGIR | ORMDNRQ/LOH FKDQIHUDMYEHE H-QWWHIFTXAMUWRQ DG AVERMRQ DM/ DHIORWDMED/
RAQY LGFRP HRUGW

70 DARQR 8 6 6KDUKRTHY

7 KHIRTZ 1) QVRAMERQRQD CESIHRS 6 \KOUHKRTEHY 3URSHRNHWKDHREAYWDAHRS 6 KOHREWNKRXGUHHAR3? 70 DIROR 1 RO8 6 \KOWKRGHY
EHBZ

" IMAIEXWRQY

" IMMEXNRQ/E. XVIHHIDE DAY CEGIRS 6 \KOWHRTHYD/RA@Y LGFRP HRUFCSMIDIOQY ' IMMEXNRQ/R RXUP LM HWRP SO \Bf CEGILGFRP H Z LEH\] CEBID/
RAQY LGFRP HRS 6 \KDUHKRTHYAR WHH \WNR RUPXUHNRUCFRXP XM HLUQQIV DG SR IW Z KHKHUSTIGIQFDWK RUUHQYHKMGLQDBAWRICARP P ROWRAN 7R\WHH \WMOA
WDKK QUWMBMRY/SOGE. XVAR QRQ FRISR DMVKOUHRTHY L(FOQQ) LQAVGAY DHDMEXIEGIR AYIGHI/IURP 8 6 FRERUDNRQ/OUGFHNQTXON IHGIRMIQ
FRISRUDIR)Y \KAK GMMEXIR)Y 34 XDD\ 1Q) ' IMGHIBY P D EHHDILEG RUBBAGIDAVR \E |, QWY UHIOG WY DQIASDMG\WDAGMMEXIR/SOGE 1&' / Z LaHHDD
QRAEH DMIEX\SEGIVR AYIGHIB/BFHYHGE, XVDQG WHHRH JHHIDD Z I@RANOD |ROMHUGAGIDM/R i CSSTFCEGIVRA XDI\ Q) ' IYIGHIBY ' IMUBMRQ/R RUGHV
FORAMIOI QY Z KIFK DUHIHGHIDED RAUWHDT HSQHARQ) WP FOSMIDIOQVIQH FHWR WO HSGHAKRWMP FOSMIDRAHY SURSH® WERWMGE. XVDv FOBMIDIDQGYIGHE/ 1Q
Z UMD WA HOWI XUINKHG AR IWAKDUHKREEHY Z LOEH\] CEGIVR DS 6 \KDUHKRTEHUD/ERQY \MP BB QAKDADHFXUH® \Bf CEGIDADP [ LP XP UDMR LQOWHFDHR
|QEYIGOY WAVRIHIBM/ WDBBWR WHS 6 WKDHKREHIVKRTELQ) SHIRGIRUKLY KHRUWFRP P RQWRAN DO W DEBWR Z KHKHUSOIGIQFDWK RUHQYHAMGLQDEAWRID
FRP P ROVIBFN ' MMBXAMRQVIQH FHWR RXUHDQQIVDQGSUR IWI LK LOBHBFHDS 6 KDUHKREIDEMMAMGAE EDUVIQVKAK \KDHKREH IV FRP P RQWRAN OGS CAMAKH
DOWVAGWY EDUVLYBHEAGR] HR Z LOFRQXMMMFCBABI DQARNKK 8 6 \KDWHKRTEHJ

: HPD UHEIQVRP HRUDGR RAUDD HSGHARQY WP FCBMIDIOQY/IQH FHWR U0 HSGHAKRWMP FOSMIDRAAY XA DMWHUABIGHG MBI QDD
2GHP HEAMUEXIRG |, QWDNDH [P R RMHUARQHDXHIHY L ZHZ LOBD \if ROWHUABIGHGEP RXQWV L HIFK 8 6 WKDUHKRGHIZ LOEHUHNXUHGR LGFOGHKLY KHURUW
\KDHR WHGH-P HE QUWIBXMRQLQLGFRP HDVLL KOG EHHRIRMOD GUNEXWG\R\WHS 6 \KDWKRGHU DQG UL \WH8 6 \KDUKRGEHUZ LOEHHMBGWR FOIP DFUHEAWAXOOR KLY
KHURUWDIBFIEGIKOHR WY SDGWHIROE XV %-FDAHZ HH SHAARSD \if RODQ WABIGHS GHACSAD0) Q/DAKH U XOUFRSRIDAM UDM DOGEHFDAVHWDADMLVIQ
H FHWVR WHP [f P XP IDMAXUWH® SD CEGIE LQAYIGOYROEQ) WP FOSABRI DOV WHIP RQAR \if WDAMEYIGOS 6 \KIWHKRTHZ [OEHWDAGDVKDYQ) SOGZ O
H AHHGWH\E WH RZ HRQWKHFDSMID) DO AMMEXNRQDQG\KAK H FHWJIHHE®M P D, EHUWH XQEHGRUFQIP HED/DRM VI DOWWHS 6 \KIWKRTHIVRM-US 6 |HEHDOGRP H
W REQIDARQY 7 KHIP RXQAR \KHGHP HEAWIEXIROGHR \KAK\E] Z LOEHDGIG\RWHS 6 \KDUHRTHIVOGNVMG\E EDIVIRIKLY KHURUWRRP P ROWEEN , QRGHAR X\ H
WHGHP H3QWIBXMRQISSIRK. Z HP XWBLRYLGHZ UMK CRIFH\R RAUMKDHKREHY SURMRWHH SUDFRQR G VOMMHFGRHR \WHUHBYDQAN, CEG HU:  HFDQGRADA
D0 R RULQMUT HOWRP SIQ. \Bf CEGILGFRP HDVD? GHP HE GMMEXIRY

$ 3SEWO RIHHE5,&" VD5, & Z KRHWDW/DH L FRQMARXAO R I HHGSXYMXOQARDSXECF RIHIQ) L WIXOU® WBGEHE RQDQHWEBEQKHE VHRXUMHY P DNHARU UL KHTS
B DDAV SHYRQYDADDDIP H/GAUQY \WHWY CE®\ HU: HH SHAARTX0M\ DVDSXETFO RIHHG5,&

| ZHTXOD\ DVDSXETFO RIHHG5,& ZHP D GMWMEXMWY CEGIGYICHIGY\WDADHSD CEAILQ SOWQRXUARP P RQWRFN DAKHHBRNRQR  HOFK \KDUHKRGHJ , QCAFRCDAH
Z W FHIRQCSSTFCEG 7 WD B XDWRQY DG SEDKHE IXAFHMXHG R \WH, QMBS HYHXHEHVFH DSXEDFO RIHHG5,& P D WHADGMNBEMROR WRZ QWRANDY
XL WHS$ QXBO  LMUIEXWRQ5 HIXUWHP HOM HERK WKDUHRTHUP D HBRWR UHRH YH KLY RUKHUHQIWH GMUEXMRQLOHWHUFDK ROMBRN R WH5 , &  \}BEIMRAR DAP MANRQWDN
\WHDJJUWH DMEP RXQAR FDK i EH QMMEXWNG\R DDKDBKRTHY P XWEHDABDW - R \WHDJJUH DMGFOBHE AWMEXNRY |, | \RRP 0 WKDUWHKROHY HPRAR UHFHYHFDK \KH
FDW DYD.OE® | RUGMMEXWRQP XWNEHDIRFDMG CP R \WH\KDUWHKRGHY HBRNY WRUHFHYHFDK Z W WHEDDFHR \WHAQMUEXANRQSOGIQWRAN |, QCRHYHZ L)
\KDUHKRGH HBRWY W UHHYHFDK



UFHYHOWWIQWHGWHUR D WHSRMRQR \WHEMMEXNRQVKAK \KDUHKRTHUKDY HBRMG\R WFHYHLQFDK RU E - DQLP RXQUATXOOR KLY RUKHUHQMHGMMEXNRQWP H/AKH
SHAHQEIHAIP MIRORQFDK DYDLOEGH RUGMMEXNRY |, | \MAH DG FHBEQRM-UBTXLUP HOVDUHP HMRUS 6 |HGHIDOGRRP HVY SXUERHY \KHIP RQIR WHAVIGHIGSOGIO
WRAN Z L@EHHNXCORWHIP RXQAR . FDK \RDNFRXG KDYHEHHQUAFHYHGLQWMIGR WRAN 7] CEGIWKOUHKRTHY UFHYIQ) \KFK AYLGHIBY Z LOEHUHTNXLUHG\R LGFOGHWHIP RXQR
WHAYLGHIB/D/REQY IFRPH RUDVEQY WP FOSMIDI QWRWHH WAKFK AMUEXIROLY SURSH® UHSRWG DVDFOSMII DQGYIGHIG WRWHH WIAR RAUPUMADDG

CFRP XDMHIQQVIGSRIWIRS 6 |HHDOGRP HVI] SXERH/ $ VDUAKOVDS 6 KDHKREUP D EHUTXUG\RSD \If Z W UASHRAR VKK GYIGHIB/IQH FHVR DQ
FDK BFHYHS |1 D8 6 \KDUHKRGHHIYWHWRAN IWBHFHYH/D/DAYIGHIGLORGHAMRSD WM \RH\DBYSURFHHBYP D EHOWWDQWKHLP RQAUFOG-GLOLGRRP HZ W UASHFW
WRWHAYIGHIG G-BHIAQ) ROWHP DINBUFHR RXUFRP P RQWREN DAKHWP HR \WH\OB! , QDEAURY L DMIQULFIQAP EHUR RAMKDUHKREHY GAMP IGHRVHDKOBR RXU
FRP P ROWBFNIQRGHURSD \if H/RZ HSRQGYIGHIG/ WP D SXYVERZ (Z DG SUARKUHROWHWIAQ) SUFHR RXUFRP P ROWREN

) RUSKERAVR GAMPIQQ)  Z KHKHKHS QD IWMEXINRQS HIXUHP HOAMDIV IHGIRUDQ \ HOUDGG — WHDP RXQAR FOSMII QG YIGHIG/SOGI RAKDN HIUZ HP DY
XQE-UPHMBQ AP WIgFHY HBRAR WDAD GYLGHIG\KDAY SOIG GAUQ) WHI RTBZ LQ) \Y CEG HIUDVLL VKOG EHH SOGGAUQY \WHVE] CEGH HIULQTXHWRY || Z HP DNHVKK DD
HBRIRY WHS 6 \KDUHRTEHLIZ LOWMIEHWH-DMS DY UFHYLQ) \WHGYIGHIGLOWH\E] CEG HIULQZ KIFK WHAMMEXNROLYP OGH DQGZ HZ LOEHEMAMMH  H AVHWE RQ\KK
P RXQN + RZ HU D) GYIGHIGGFOWGE XVIQ2 RREHU 1 RYHP BHURU HHP BHUR O FOBOEU HIU SD CEGWR\KDHKRTHYR UFRGRODVEHALHEA@MLQVKFK DP RQK
DOGIRMDE SOGGAUQ) -DOMY R WHIRTBZ LQ) \ HIU Z [GEHWHDAG DVLL WKDGEHQUFAHYHGE! IWS 6 WKOWKRTHYRY' HHPEHU R WH\ HIUQZ KIFK \WHAYIGHIGZ DV
GFOUG

,| DOLOYHARUSXURDHAKDU/R RXUFRP P RQWRANVKRY® EH RUHWHUHFRG MR DAMMEXNRY \WHSUFHR WH\KDWY/Z L@LGFOGHWHYDOHR WHAMMEXNRQ DG WH
LQYHRLZ LOEH\XEMPAR\E ROWHAMMEXNROHYHWRXIK HFRGRP LFDD WP D WSUAHQADUIHMOR KLY KHURJIWLQYHAR HV

: HRUWHCSSOFCEGIZ WWKRAQ) DI HWZ LOVHG\WRHIKR W8 6 \KDWHKRTHY D/SURP Si® DvSRMEGIDWMHHIGR HFK FOBQE HOU DQRIFHUSRCY \KHIP RXQN
IFOQEBILOWKAK 8 6 \KOUHKRTHIVE] CEGILGRRP HI RUVKEK\ HOUDVRBQDY (FRP HDQGDVERQY \MP FCSMIDIOG , QDGAMRY \WHS 6 [HGHION WBMVR HIFK\ HILV
AMMEXNRY/I R XVIHHDD Z LOEHWSRWGVRWH,56 LGFOGQ) WHIP RQMAR GYIGHIBY L DQ WDADMHA YOI\ 1Q) ' IMGHIBY * IMGHIB/SOGE. XVIHHDD Z LaRAEH
HDILEGI RAWHAYLGHIGY UFHYHE GHEAUIRQRAHSUH HIHQMON  UDMOSSTFCEGIWR A XO0\ 1) ' LYLGHIB/EHFDXAHRXULGRRP HIHHDD Z LOXRVRQIR GYIGHIE/

" IMGHIGS HQMW HB@Q

8 QEHMHQAYIGHIG UMY HYSD L D8 6 \KDWHKREHURZ QAKDMVR RXUFRP P ROWRAN BIIMMIGLQWHS 6 \KDWHKRTHIVRZ QP H \WHS 6 \KDUHKRTHUZ LAKDYH
DOFDK GUIBXMRQ/DARP DIFDD HQYHAMGLQDEAMRIDKOLVR RUFRP P ROWREN XQBWWHS 6 \KDHKRE-URSVRAR WHAYLGHIG UHQYHAR HQABDQE. GHIYHIQ) D
Z UMKD SKRHRULQMOHNRIFHR \WH3 @0$ GP LAMDRUDABDMRUHAE VSURMRWKHSD P HMWEMR \WHGH VAYIGHIGRIGMUEAIR) 6HH3' IYLGHIGS HOYHWR HY/B@D 1O
WYSIREHRMY ) RIS 6 |HHIOGRP HW SXSRAY \KDUHKRTHY JHHDD Z LOEHWHDMS DY UFHYIQ) LGFRP HLQDQIP RXQANXCORWHYDOHR WH\KDGMMEXMGE. XV
Z KIFK JHGHD® Z LOEHHNXOOR\WHIP RXQAR \WHFDK GMMIBXMRQWH\KDHKRTHZ RXGKDHUFHYHG L WH\KDUHKROHKDGHPAMGWR BFHYHFDK 7KHS 6 \KDWHKRTHZ L@
KDYHOQDEWWAGE  EDLVIQWHDGEAMRIOKDIWYR RXUFRP P ROWRAN SXUAKDHG\WWURXI K \WHSTQHNXOORWHIP RQAR \WHUHQMIAGAMMEXIRY 7 KHOGAWRDOKIHZ L@
KDHDQHZ. KROIQ) SHIRGARP P HAQ) RQWHAD |RTBZ1Q) WHAD RQZ KIFK \WH\KDUW/ DHPHAWG\R\KHS 6 \KDUHKRTHIVCFFRXQW

" VSRR
$ 8 6 \KIWHKREHUHHID Z LAUHFRIQ] HW CEGIDQRUGWLL \WHS 6 \KDUHKREHMHIY RURKHZ IVHAVSRA/R KLY KHURJIMWKDA/R RXUFRP P ROWRAN 7 KHEP RXQIV
R JOQRIGWZ LOEHP FDXUHGE \WHGL I HIHIFHEHE HHOVXAK KDUKRGHIV DOWMAGAE EDLVIQWHFRP P RQWRAN VR DOGWHIP RQAR \WHSURAHHB/ BRHYHGLOH FKDQIH

$Q JDQRUGRWDIMQ) | RP XA \BBIRUAVSRIMRQIJHHDD Z LOEHWDMEDVE&QY \WMP FDEMIDIDQRUGRWL \WH8 6 \KDUHKRTHUKDYKHB KLY KHJRUWAKDWY | RUP RIH\WDQ
RH\ HU RKHZ M ) WRKIDQRUIBW



Z |OBHROWI LHG DAKRVIMP  FCBMIDIDQRUBRW + RZ HYHU O FOSMIDRWOIMGQ) |URP WH\DBIRUGVGRMROR! \KDWH/R RXUFRP P RQWRAN KHIS I RM| P RQMYRUGW/Z LOEH
WDMED/E&Y WP FOSMIDBRWARWHH WAR \WHIP RXQAR FDSMIDI QO AYIGHIG/UFHYHS RUXQAMIEXAG FOBABDIDQGHP HEUHFHYHS Z W UASHRARNKEK \KDBY | Q
DEAWR) DURUDSRMRQR [Q GWUHRIQ] HEXSRQDAVSRIMROR \KDW/R RXUFRP P RQWRANP D' EHAMIERZ HLL RMHMKDUA/R RXUFRP P RQWRFN DUHSXURKDHG Z KHMHJ
WURIK BHQMIY HUWR GWIEXMRY/RURKHZ MH Z WO @ VEH RIHRUDWAKHAVGRIMRY , QUKFK FDH WHEDIVR \WHQHE © SXUKDHSE KDY Z LOEHDEMMMER UH BRW
WHADIRZ HE W

,QIHHDD QRO FRIERIDMS 6 \KOUHRTHYFXUHM® DUH\VVEMPARDP [ IPXP 8 6 |HEHDOGFRP HW DMR ROWHUUHFRIQ] HGQUWDBABIOG LH WHH FHWR
WD HS QAR \WP FDSMID) HQVRYHUUDT] HE GHAKRWIMP FOSABOBRAHY LGFOQQ) DY () WP FOSABR) IQGHUYHG | URP - DQLQYHIR HQAQWKD/R RXUFRP P ROWRAN
BXFK DMLY GZ HAKDQWHP [ LP XP IDMRQRECY LGFRP HRXUWHD® SD CEGIE\ LQAYIGAY , QDEAWRY LQAYIGOYZ W DP RA LHE DEMMAMEJIRWLGRRP H/IQH FHWR

RMHAUAKRID/CESO G-BHIAQ) ROWHIGEYIGOOKIUHKRTH VI LOG) WEMY DOGFHEQHNDM/ DG WV \EMAVR DQDEAWRTO  \WT ROWHLE AV
LOHX HQAMGFRP H - Z KIFK JHHIDD LGFOGHYIURWIGRRP HIURP LQMIAMVAYLGHIBY DO UR DR/ DQG UHON DQGGHACEMIDIOGY RKHMDQRHISIQLP RQVHIHS | URP
WEG/RUBMGHARY &RSRIDMS 6 KDHKREHYPAUM® DH\KEMAMRS 6 [HEHDOGRP HVEf RQGHVCSMIDIOQDAD  UDMOORCSSHHGVRRE@Y (FRPH 1 R FRERIDM
8 6 \KDUWKRTHYZ W GHAFDSMIDRAAYI RUD\ HU LH QGHACBAMICERAAVIQH FHVR GHAFDSMIDIDGQY JHHIWM P D GHHENS\R R VXK GWH/ DI DQUWHUR B
LGFRP HHOFK\ HOU D0 GHAFCSMIOBRAAY/R DQRQ FRERIDMS 6 \KDHRTHIQH FHVR JHHIE P D EHFDWHG| RZ DU 006 XVHGLQVKEVHTXHA HLY \XEMANR FHEQ
P MIIRY/ D/SUIRNG-GLOWHERGH &RERIDMS 6 \KIUHKRTHYIHHDD P D QRAGHANID GHACBMICERWAYI RUD\ HIU BXWP D FOUY ECANVKEK GAKHVI RUKUAH HOYRUFDLY
| RZ DUG\KFK GRKHVI RUILYH\ HOLY

70 6KHIMUS FSRUMQ 5 HIXOWRQY

8 QE-UDSSIFCEGI7 WD 5 HIXDIRY/ Ll D8 6 \KOHRTEHUWFRIQ] H/DERWZ LK UASHRMR RXUFRP P ROWRNR P LAIRQRUP RMIRUDQRQ FRISRIDMS 6 \KOUHRTHJ
RJ  PLAORQRP RHIRUDFRERDMS 6 \KIUHKREHIQDD) QG CEGH HU RUDJUDALGWRYHUDFRP ECDIRQR \ HOY WHS 6 \KDUHRE-UP XUNIGIZ MW \KH,56 D
AVFRKHWEAP HOWRQ) RP " VB 6 \KOWKRTHYR SRWRIRVARXUMEVDHIQP D) FDAHVH AHBMGIURP \MLY USRI WXL HOVEXYWKQBHUPXUBONIXIGDGFH 8 6
\KIWKROHYR D5, & DHQRAM FBMG ) XWMUHIXADGFHP D H WG\WHPXUHA FFBIRQIURP WYUHBRGY UTXLP HOARS 6 \KDHKREHYR P RWWRUDTS , &V 7 KHI CAAKDAD
WY U SRUTEGIXQEHAHH U XONRQ/ GRHVQRATH HRAKH GBI DOGHMP LDIROR Z KHKHMH\E SD HIV\WDR HOWR WHERWLYSIRSHUS 6 WKDUHKRTEHY\KRXGE FRQXOWHL
RZ QWM DOYIVHYAR GHMIP LGH\WHOSSIFCE.MN R WHHUIXDMRVIQQIKWR WHULQEYIGOCALRP WIFH/

YDOANXS: WWKR@Q)

: HPD EHUTXUG\RZ MKRGS 6 |HHDOGRP H\I S ECAWS Z WWKREQ) 1URP D) GMUEXMROVRDS 6 \KOWKREHU RKMHAKDODFR SRDIRY DI LDGADOQMMNRD
RUD\KDUHKRTHAWDNRKHZ NHTXOO LI RUDQH HP SIRD  \KDWOIGAR SURVIGH XY RAMHGMMBMRQ SO LQ) DIHAZ 1\ DFRUHAAS SO HULGHON FDNRQ QP EHURUD FHWVLFDM
WDNHKAK \KOUHKRTHUVH HP SVURP ELFNXS Z WKRTQI R Z MK UASHRAR Z KRP \KH, 56 GRIVLEY XVAKDNAK \KOUHKRTHUKDY| BGWR SIRSH® U-SRWHEIQLQMINNIGS
AYIGHGLGRP HRWH, 56 DUG\R UAERIGWR GRIFAAR WD [ HAWS QLOBYIGOIAE SD HUGHNIFDIRQQ® E-HLIHHIDE LVKLYRUKHMRALCOHRXUMY Q@ BHU$ Q1 TP RXQV
Z WKKHIS XQEHUEDANKS Z WNKRTQ) VDB H3DVDFHEAVWI OQXMKHS 6 WKDUKRTHIVS 6 |HIHIOGRRP H\E QCEQN SRYIGHGWD/EIRSHUIG RIP DIRQMP HY SIRMGHG\R\KH
56

70 DARQR 1RQ8 6 6KDUKRGHYV

7 KHIRTRZ 1Q) QVPXWRQCBSTHVRID W1 RQ8 6 KOHKRTEHY :  KHKHUDRLQMXY HQNQWKDR RXUFRP P ROWRFN LY CBSURSUDMIRUDL RQ8 6 \KDWKRTHZ
XSRQWDYG-YRIV SOMAXTUAL WIFHY $ QLOYHAR HONQWKDWR RXUFRP P ROWEFNE! D1 RQ8 6 \KDWKRT-UP D KDYHDGYHYHE FROHDHFHARMKK 1 RQ8 6
\KOWKRTHJ 1 RQ8 6 \KDUHKRIHYKRXS FROXOWHUM DOMVHYEH RO LORXUFRP P RQVIBN



" MAIBMRYY ' VSRR

6 XEMAMRWHEDFNKS Z WKRTIQ) D) $7&$ CHIGHGEHBRZ QVRXOWMRQVEHEZ GMUBMRQ/R RXUE LOYHWR HOVRP SDO W CEGILGFRP H \R1 RQ8 6 \KDUHKRTHY
JHHDD Z LOEHVEMPARZ \WKRAQI R 8 6 [HEHDOGRP H\Y] IPSREGDAD DM RUGZ HUDMSURVGHGE. DQISSIECEGILGRRP HVY WDV VRWHH WIWR RXUPXUHOARU
CFPP XOAGHLQQIVOQGSUR IW XQBWDQDSSTIERH AHBMRQOSSIHY 1 RZ MKRTEQ) Z LAEHUHNXUHGZ M UASHAAR FHIBQAMIEXAROAR L RQ8 6 \KDUKRTHYL L \WH
AVMEXNRQ/CHSURSHD U-ERMG D/ LOMHNWHDME AYIGHID/ RPKRWMP FOSMIDIDQAYIGHGY LU WHAMMEXNRQ/DUHGHIYHGI URP \RXUFHASHRL LHGLQWHERGHIRU
KK QYIGHIG/0GG UL AHYSQRMHUBTXUHP HOVDUH\DM LHG 1 R DAXUIFHFOQEHILYHODARZ KHKMHUID R RUGMMEXIRQ/Z L@EHHDILEGI RAKMYH HP SURQI URP
ZWWKREEQI\B RUL HIJLE®! Z LAEHWERWWMGDAKIK EL XV

| WHQWMBMRQY/DHH I HRAWHD FROGHRAMGZ W WHFRIGENR DWICHRUBMCHVIQWHS QIWGE\BMY D38 6 WICHRUBMCHN B\ \WH1 RQ8 6 \KOWKRGHU DG LUl
UITXUHGE. DQCBSTFCEGILGRRP HVE] WDV DUHDAEXBEGIVR DS 6 SHIP DHIWAKIEDKP HOWP DQEGHSE, WH1 RQ8 6 \KDHKRTHIQWHS QWWGE\BIM/  Z HZ LOGRAEH
UTXUHG\RZ MKKRGS 6 |HIHIOGHRP HAE L \WH1 RO8 6 \KDUHKR-UFRP STHY/Z [\ CESOFCEG FHWWLFDARQ DG GVFRXUH UL HV DENRXIK \WHAMEXRQ/ Z L@EH
\KEWMAARS 6 |HEHDOGRRP HVY DAKHUDAYCSSOFCEGIRS 6 SHYRQY 6SHADCFHWIFDIRQ UL HOVIBS® \RD1 RQ8 6 \KIHKREHMDAYDI RIHIQSINGHIKLS RUD
| RUHI QUUKWAVDIGG \VKAK HMMHY DUH XU HE\R FROKOWHURZ Q\E] COYMHY

EXEMAMRWHAVAXWRQIQ?2 ) RMIQ$ FFRXQIVE] &RP SIDGFHS FWVEHEZ CRMICRUGHHP HSAMWMEXNRQ/R RAUGHNTSAMIDIOQARDL RQ8 6 \KDUHKREHU DOGI0Q/
DO HGE D1RQS 6 \KDWHKRTHIXSROWHVIBIR RXUFRP P RQVRAN Z LACRABH\KEMPARS 6 |HEHDOGRRP HRUZ IWKRTQ) W XQBW L \WHAMMEX\NRQ/RUIOQY DAWH
FDHP D EH DHHIHRYHD FROQHRAMGZ DS 6 WICHRUBMQHWR WH1 RQ8 6 \KOUWHRTHJ 06 L BIXUHGE DQOSSIECEGILGRRP HY WDV CUHDMIEX\EEGIR D

SHP DOHONBEDAKP HOAP DQBIGHSE! \KH1 RQ8 6 \KDHKREHIQWHS QUWGE\IM/ RU L \WFK 1 RQ8 6 \KDUWHKRTHLYDDIQEYIGOOSHHNQWHS QUWGE\BM/IR) AV
RUP RIHGAUCQY \WH\ HOUR WHAMMEXNRQRUIOQ

| Z HAMMEXMRUGHNCBMIDI OQVIQWHIRP R GHHP H3UIDKHAKDQIRXDOGMMEXRYY D1 RQ8 6 \KIWKRTHZ [GEHHQM@GRDS 6 [HAHDOGRRP VY FUGEWRG
UH XQGHIXOOR WH\KDUH KRGV CIRFCEGNKOUHR WHE Z HSD: RQ\WWHFCBAMIDI DLQ/GH-P HGWR KDYHEHD GMUEXAG , QREHME RBBIQWHUH XQG WH1 RQ8 6 \KOUWHKRTHJ
P XWRREIQDS 6 \If SD HAGHQNFDIRQQP EHUDGGILBIDS 6 |HEHDOGRRP HVY UMD HHDLL WH1 RQ8 6 \KDWKRTHIZ RGBQRARKHZ IVHEHUTXUHG\R RAIQDS 6
W SO HAGHQIVFDIRQQ®P BHURUILGIDS 6 |HEHDOGRRP HWY UHMG

| D) CRAMDORUGHP HEAMWMEXWNRQ/R RAUGHATEAMIDIOQY RUDY. JOQ/BDT HEXSROWHDB! H FKDQIHRURKHA CEGIGVSRUWROR RXUFRP P RQWRAN CUHH | HAMYHD
FROGAMGZ DS 6 WIBHRIBMGHWR \WH1 RQ8 6 WKDUHKREHU D06 U DOLGFRP HVE] WDV CBSOHY CUHDMIEXEEGIVR DSHIP DCHWMEEDKP HOWP DQEGQHGE WH1 R

8 6 \KIHKRTEUIQWHS QNGB \KFK CP RXQNZ LAEH\KEMAARS 6 |HBHIOGRRP H\E  RQDGHACFRP HEDULY LOWH\EP HP DQCHU DQG DARHUDM/CSSIFCEGIWR DS 6
\KIWHKRTHJ ) RUDFRSRIDML RQ8 6 \WKOWKRIEHU ERN GWIEXINRY/ CRXDCRUGHP HG DQGJIOQV/UHDD HEXSRQWHVOBIR RXUFRP P RQUIRANWDALHH | HANYHD FROGHRARGZ W
D8 6 WDCHRUBMGHVP D XQE-URHMEQRALRXP WBGFHY EHVEMPAR CODEAWR DG BDK SIRWAY* DD UDM RUDADGZ HUDMLL SIRIGHGI RUB\ CQDSSIFCEGILGRRP H
I WDV $ FFRAQIO LQMXF HONOWKDVR RXUFRP P ROWRANP D QRABHOSSURSUDMIRUDL RQ8 6 \KDUWHRTHJ

" MGHGS HOMWR HB @Q

8 E-URXUGYLGHIG WM HYBOD L D1 RS 6 \KDWHKRTHIRZ QAKIWYR RXUFRP P ROWRAN U IMMIGLOWH1 RQ8 6 WKDWKRGHURZ QP H WH1 RQ8 6
\KDUHRTH.IZ | @KDYHDEFDK GMMEXNRQ/DARP DIFDED BHOMWAGLOCEAWRIOKIN/R RXUFRP P RQWRAN XQBWIWRSWRANR \WHG YIGHIG UHQMR HYBDOR GHIVHIQ
RIFH\R \WH3 @S P LOWMDRUSUIRMVRWHUHFRGAMR WHGH WAYLGHIGRUIAMUEXIRY 6HH3' LYIGHIGS HOMMY HYBOY LQWLYSIRGHXY |, | \WHAMMEXWRQLYD
AVMEXNROR RAULQMHIE HWRP SDQ W CEGILGRRP H LVQRABERIMGE. XVDVD\KRWAMP FEBABDI DQGAYGHIGRUQMIMHDMG GYIGHIG Ll DSSIFCEG! DOGLVQRM | HRAHD
FROQHANGZ WDS 6 WIEHRUBAMQHNVR \WH1 RQ8 6 \WKDHRTHJ RULL UINXUHGE. DQCBSIFCEGILGRRP H\E WDV LY RADAEX\BEBIVR DSHP DOHWAXEEDKP HWP DOQRICHS
B WH1RQS 6



\KIUHKRTHULQ\WHS QWGEVBMY  WH P RQAAMMEANG \RWHH WAR RUPXUMARUDFR® XA HIQQVOGSIR W Z [OEH\KEMAWRZ WKRTEQI R 8 6 |HEHDOGRRP HY
DD DM RUGZ HUDMSRIGGE DQOSSIFCEGILGRRP H\ WV COGRI® WHQHADWMMY TP RXQIZ L@EHUHQYMAMGLORXURRP P ROWEEN |, | \WHAMMEXNROLYH | HRMWHD
FROGHAMGZ DS 6 WIBHRUBAMGHWR \WH1 RQ8 6 KDUKRGHU D06 U UHTXUHGE\ DQDSSIFTEGILGRRP H\EF WD LY DAMEXEEGIVR DSHP DHIMKIEDKP HOWP DQRIGHS

B WH1RQS8 6 \KIHRTHIQWHS QIMGEVBIMY \KHIXQIP RQAR \WHAWIBMRQIHHDD Z L@EHHQYHAMGLQRXUFRP P RQWRAN DG Z LOGHYHWHDWEH\VEMAANRS 6

[ HEHDOGFRP HVY] DAWHREQ@Y LGFRP HUDM/CSSIFLEGIRS 6 SHIRQ/ 7KH1 RQ8 6 \KDUWHKRTHZ LKDYHDQOENMG] EDUVIQ\WKHDGIWRIOKDSVR RXUFRP P ROVIBFN
SXUAKDHGWMURXI K \WHSDQHXOORWHIP RXQIAR \WHUHQYHXAMG GMMEXNRY 7 KHOBAWREOKOW/Z [AKDHDQ. KREBIQ) SHIRGARP P HAQ) ROWHE |RTBZ 1Q) WHA R
Z KIFK WHWKDUWDHFBEWG\RWH1 RQ8 6 \KDUHKRTHVOFFRXQN

YORNKXS: WKRTQI DQG, QI RIP DIRQS5 HERINY)

© HP XWIHHDID U-ERYWR RUGRP HOMG1 RQ8 6 \KDHKRTHYDGWH, 56 \WHLP RXQAR GYIGHIG/SOGGAUQ) HIFK FOBQE HIUDQG\KHLP RQAR DO \§f Z LWKHTS
,QRIP DERQU-SRY) UHTXLUHP HOVP DY HYHOLL QRZ MKKRTIQ) Z D/UHMXUHG BHFDAHWWHEMMEXNRD/Z HIHH I HRAWHD FROGHAMGZ MW WH1 RQ8 6 \KOUHRTH IVFRIBEN
R D8 6 WIGHRUBMGHNVRUZ MWKRTQ) Z D/UHBFHERUHIP LCDMGE. DQOSSTFCEGILGRRP H\ WDV 7 KIVIQ RP DARQDORP D EHP D3HD/DMEGIXQE-UD\SHAL LF WDV RU
DIUHP HOAZ LW RH\E] DAKRUMEVIQWHFRXQU 1OZ KIFK WH1 RQ8 6 \KDUWHKRTHLYDUWMGHIVRA SXERHY/ 8 QG-US 6 [HEHDOGRP H\Yf @F LQMMWAAYLGHIB/DGRMH
WBRMIEGISD P HQVP D XQE-UPHMBQRLRXP WEGFHY EHVEMPAR? ECFNXS Z WKRTQ) DAKH\WHQCSSIFCEGIDM FXALHO® YOANKS Z WKROQ) KRZ HYHJ JHHDD

Z I@RNABSD \RAVMEXNROARDL RO8 6 WIHKREH SIRMGGWHL RO8 6 WKOUHKREHU XUKHAR XVARHUBTXUHG FHWIFDIRQDARIWGROS 6 BV \KFKDVE. SIRNGQ)
DYDIG,56)RP: 9% 1 ,56)RP: %1 ( RU56)RP: (& RIFHMEIQRAHIBIXLP HWDHP HAVCANKS Z MKRTEQ) LVCRADQOGAMNRION EXWDQEHRHIWS
DIDOMDL RQ8 6 \KOWKRTHIVE 6 |HEHDOGRP HVY DOGP D EHUH XQE-G\RWHH \WONWIHKXOVIQDQRYHSED P HWR \Bf DG \WWHIBSURSUDMLG RUP DARQLVMP HD \XSSIHE
WRWH, 56

1RQ8 6 \KDUHKRTEHIWKRXE FROKOWHURZ QVE] DGYMVZ I LHSHRANRWHS 6 |HEHDOGRRP HDQG Z IWKRTELQ) W FROWTXHOAHY DG WIW GFDCDQG | RIHIQ
W[ FROHTXHOAHY R DQLQYHWR HONQ\KDUH/R RXUFRP P RQWWRAN

) RHIQ$ FFRXQW 0 &RP SADQRHS FW

1 HIMDMROFRP P RID UHHWHGR DARH? ) RUHLIQ$ FFRXQIL] &RP SIDCAHS AW RP) $7&$ ~ JHHID IPSRHV/D  Z WKREQ) Wi RQSD P HOVR AHMIOWSH/R
LGFRP HVRI R QI LDCADOIOMMNRDY 2) ),V XQBWAKAK) ) , VHWHU L HOMIQR DODIUHP HUWZ LKKHS 6 7UDKUY \R U-ERWAHMBIQUATXLLMGLQ RUP DIRQZ LW AGHRAR
CFFRQNKHEE FHIBOQ\VGHLIHES 6 SHIRY/ RKHBE | RUILIQHIMMAKDMKOMHAHIEQ\VEHLHES 6 SHYIRQ/DAKBEMEQIDTRZ GHY RU (L WMGHIQDMUMGRMRQWDKD/
HOMIGLQR DOLQMIRYHIP HOBCDIWHP HAR  * $° Z 1 \KHS QMG 6\BIR/AR FROBRNIE WKDUH\KAK LQ RUP DIRQDQG DUHIQFRP SIDFHZ MK\KHWAMP VR \KFK,* $ DQG00
HIEQQ GIMDIRQRUBIXDIRY 7KHWSH/R LGFRP HVEMAMRWH\E LGFOXQHS 6 \RXUFHLQMMWIIGAYIGHI,  KUBIWH&RGHZ RXTS DOR UHNXLHZ MKRTQ) RQSD P HW
R \WHIURWSURFH-/IURP WH\DBIR D0 SURSHW \WDWVRXGSURGFHS 6 \RXUAHIQMMNRIGYIGHIEY WHS 6 7WDXY * HSDWW HOADYLQEFDAG IWLQMWR HIP LMY
U HOAQVEVHTNXHABRSRHG I XTR)Y Z KLFK WIAKDAR] SDHYP D UHD ROWHSURSRVHG UH XOMRQY XQM DO XDMRQVDUHIMKHG 7 KHLQ RIP DARQUATXUHG\R EH
USRI LFOGH/ARHILGHIMY DOGAE SD HULGHDNIFDNRQ QP EHUR HIFK CFFRXQIRTEHDAVDVGHALIHES 6 SHYRQDQGFHWEQI LDGADOQ RP DARYDARADMGZ LW WH
KRV OFFRXQI, QDEAWRY VKEMPAR FHVIIQH A-BIRY/ \MYGIMDIRQOORIP SRAVD  Z WKRTQ) ROFHIIIQSD: P HOMR FHMEQ! RIHIQHM WDAHRNICDADD
LOWNPAROY XQBMARHI RUAI QHQMY FHWLHAKDMERY/(RMOYHDIUDMMID  RZ GHAKDAWD\GHALLHGS 6 SHYRQRUSURMGAAKHZ MWKRTQ) DIHVZ W IG-OM L)
IQRP DIRQROHIFK JUDMMDD  RZ GHARDAVDVSHAILHES 6 SHIRY ' HSHIAQ) ROWHWEIMVR D1 RQ8 6 \KDHKREHIDGGWHWIM/R WHLQMP HADWH/ARURKIK Z KLEK
WH KRGWHLNKDBY 1 RO8 6 \KDHREHYFRGEHVEVRARWMLY 7 MWKREQ) WY Z LK UASHRAR GUIBXMRQ/ROWHUMKDUAY 8 QEHURHMBQFLURP WYY D1 RQ8 6
\KDUHRTHJP LI KWEHHDILEGH RUUH XQB/RUFBHEWR \KFK \B HY/



5(*8/$7,21
) RUP RUHLQ RUP DIRQRQUHI XOMRQ SBDHVHHWHVFRIROHQN®? 5 HIXIMRQDVDYSMCHY HHBSP HYVERP S0 7 13, WP + %90MQHN R RXUP RIBFH/S QQCD
SHRWQ)RP . ZKFKIWVIGRERDMKHHOB UHHHFH 6HH2$ YOME®, QRP DIRY EHBZ |RUP RIHLQ RP DRRQUAINAQ) Z KHIH\ RX FOQRBMQDFRS. R RUFRGVR
HMFVDQG\WH3UR \ 9RMY 3RIAHY/DIG3URAHEUAVR RXU, QrHNR HY/S GYMAU
) XQEDP HQAQ QvHAR HOAB RTAH/

1 HARHURXULQYHY HOWREMAYH GRURXULQYHY HVBRIAHY DUHIGHQWLHG DVIXQEP HQED$ FFRAQI® RAULQYHAY HWREMAMHOQESRIAH/P D EHRKOQHGE! XVZ WRXW
WHISSIRDOR RXAUMKDUHKRTHY
1<6( &RBRIDM* RYHIDGFHS HIXDARY

7KH1 < 6( KDV/DERSWGFRSRIDMJIRYHIDGFHUHI XTIRQY Z LW Z KIFK QMG FRP SDRHVP XWWRP SO Z WK - HLQMIG\R EHLQFRP SIDGFHZ W \KAK FRISRIDMIRYH.CDGRH

QXY \WIQEDLB/CESIFEGIRYS &V : HIQMIGWR P RARURXUFRP SIDFHZ [\K DOVKAK OANY WBEG/DJG00 | XXUHONY WIQELG/ DOG\RVENHDOGHHADY CRRQAR
HOXUH\KDAZ HDMLQFRP SIOFHWHBZ W || Z HZ HHVREHGHDMAGE 1<6( WHAOTX.AWR RXUFRP P RQWRANZ RXGSEHP DMIDD P SOUG
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. HPD RIHJIGRP WP HRWP H XS\R R RXUFRP P ROVIBFN SUH HIHGREN MERUSIRQUIKIWAR SXUKDH\KDUR FRP P RQWEAN G-EWHRXUMAVRU
Z DUDQNVU-SUAHOING) U KWAR SXUADHWKDUA/R RXUFRP P RQWBFN SUH HUHGWRAN RUGHEWHRXUMIY LQRIHRUP RMXQEHZ UMK SXECE R | HIQIV DAKH P DR | HIQIV
QURMDAMWIQIRNRY/ EGFNWIGH/ BHWH I RWRUDFRP EQDIRQR \WHHP HKRGY : HP D VHIDRHVHRXUMV GLA® R RHRUP RHSXUKDHY LGFOGQ) RH MY
\KIUWHKRTHYLODUWKWR | HIQ) \WURKIK DIHQNGAMICDMGI URP \IP HWRWP HE\ XV RAR RUKURXIK XQEHZ UMY RUG-DBLY , QWHFDHR DUJKWRHICY \WHCSSTFCE®!
SURS-RAMVAKXSSBP HIZ LAHVRIN WHQP EHUR \KDUH/R RXUFRP P RQWRN IWAKCEBIXSRQWHH HIVHR HIFK W KWIQG\WHRKHWLP VR \KAK WKWRITHIQ) $Q
XQEHZ UMURUD HOAQYRYHGLQWHR | HUDQG\DBIR WHVHRXUAN Z L@EH TP HELQWH CESOFEGISIRGHRMVAKSSEP HG SURSHAM/AKXSSBP HWRMKSSEP HIVDBRZ L@
GHRUEHWHWLP VR WHRIHICQ) R \WHVHRXUMAY LFOGQ) \KHSXURDHSUFHR \WHVHPXUMEY DQG\WHSURRHHBYZ HZ L@UHFHYHI URP \MH\DB! DO ROWRQVXQGHUZ KLFK
XQEHZ UMAYP D SXUKDVH CEAMRDOHXUMIVI URP XV DD DIHR | HVRUXQEHZ UMY GAVFRXQIVDQG RKHUMP VARQAWANY DI HOMIRUXQEHZ UMMTFRP SHODRD WHSXETF
RIHIQ SUFH D) GVFRXQVRUFRFHMRQY DBZ HGRUUH DIRZ HERUSDIG\R G-OBLY DOGOQ HRXUMIVH KO HRUP DINANRQZ KLFK WHVHRXUMEVP D EHOKAG 2 QD
XQEHZ UMY/ P HELQWHSIRGHRMV\XKSSOP HWZ LAEHXQGHZ UMMYR \MH\KDWA/R I HBGE. WHSURSHRMV\KSSBP HOV

7 KHAMMEXNROR \WHVERXUMA/P D EHH | HRAGIURP WP HVR WP HLORHRUP RUMEQURIRQY/DADI L HESUFHRUSURHY Z KIFK P D EHRKOQIHG DABUAYDMXY P DNANBURH/DA
WHWP HR OB DABUFHYUHDAMGVR KK SUYIR) P ONAABUFHY RUDAGH RADAG SUFHY SURMGHS KRZ HYHJ WDAMHR | HIQ) SUFHSHAKOUHR RXUFRP P RQWIBFN GW/DQ
XQEHZ UMCY FRP P WIRQVRUGMVARXQN P XWHHIXOCRUH FHHGWH1 $9° SHMKDHR RXUFRP P ROWHFN DARHWP HR WHRITHUQ) H A-BWVL LOFRQGHRAIRQZ W DUIKWR T HIQ) \R
RXUH] LMY VKDBREHY 1L Z W ARHSURUCSSURYOCR \KHP DNVUMY R RXUFRP P RQ\KIUHKREHY RU UL XQGHNKAK RMHUAUR® WIRH/DAKHG( & PD SHP WG Q RIHIQI R
VFRXUMAY/E. XVDABTXLAAHFRQHAR \KHP DV R RXUFRP P RQ\KDUHKRTHY P XWRFXU Ll DABED Z MMQRGH\ HOUDMUUHFHYLGY \XAK FRQUHQA7 KHSUFHDAZ KUK \WH
HRXUMAY/P D EHAMUMEXRMGP D USIAHADGVFRXQVURP SUHYDIAQ) P DUNHABURHY

, QFRQHARQZ W WHVOBIR \WWHVHRXUM¥Y XQEHZ UMAYRUDIHQVP D BHRHYHFRP SHDIRQIURP XVRUIURP SXURKDHYR WHVHRXUMEY | RUZ KRP \WH P D CRADVDIHQN
LQWHIRP R QVFRXQN FRIFHAMRQ/RUFRP P MWIRQY 8 QGHZ UMMYP D VHIDXHVHRXUMEAR RAKURXIK G-OBLY DOG\KFK G-OBLYP D WFHYHFRP SHODMQLQWHIRP R
QAVFRXQN FRIFAMRQVRUFRP P WLRQYI URP \WHXQGHLZ UMY DG RUFRP P WIRQVI URP WHSXUFKDHY | RUZ KRP \WH P D CRADVDIHON 8 QGHZ UMY G-DBLY DO DIHQMWDY
SDMASDMIQWHAWIBMRQR WHVHRXUMEVP D BHGHP HE\R EHXQEHZ UMY XQGHMHE HEXUMAY/S PADQGD0 GVARXQVDQGRP P WRQVWH  UHFHYHIURP XVDQEDQ SR IW
D0 HGE WHP ROWHUADBIR WHVFPXUMEVP D EHGHP HE\R EHXQGHZ UM GVFRXQVDQGFRP P IWIRQ/XQEHAKHE HRUMAVS PAG Q \XFK XQEHZ UMURUDIHZ LAEH
IGHOVHGOQG00 KK FRP SHODIRQUHFHYHG I URP XVZ L@EHGHAUEHGLQ\WHDSSOFCEBISURESHRMV\KSSBP HQA7 KHP [ LP XP DI UHIDMARP P MMRQRUGMWRXQAR EHUHFHYHG

B Q) PHPEHUR ) LCADD QOO 5 HIXDRY $XKRINW 2),15% " RUQE-SHIEHWERNHIG-DBU LFOGQ) DY UHP EXUHP HOMR XQEHZ UMY RUDJHQWI RUPHAMEEQ! HVDQG
GIOH SQAVIGKUGE WP ZIOREHIGDMWID R \WHIRWSIRHB/R WH\DBIR WKOUVR | HIHE SXOKOQMR WY SIRGHRMY DG DSSIFCEGISIRG-RMY
\KSSBP HW

$Q XQ@HZ WAMP D HIDIHIQRYHUDIRA HWMEELT LQ) WIQLRIRQY VKRWARYH Q) WEQIRNRQY DQG SHIDOV LG/ IQIFFREIFHZ W5 FIXTMRQ0  XQGHH( [ FKDQIH
$ P2 YHUDZRA HQAQYRYHADBYIQH FHWR \WHRTHIQ) M] H Z KIFK FUDMD\KRYSRUMRY 6\BELT] LQ) WIQANRQY/SHIP IMWAGAR SXUAKDHWHXEEH®LQ) FRXUW \R R DV
WHWEEL] 1Y ELG/GRQRV AHHGD\GHALHGP [ [P XP SUFH 6\ QAFDM FRYHIQ) RURKHAKRWWFRYHIQ) WIQLFIRQY LQRYHSXUKDH/R \WHVHRXUMEY HWHAKURIK H HIVH
R \WHRSWRQ\R SXUADHDGEAMRDOKOVI URP XVRUQWHRSHOP DUNHAT WUAKH GMUEXWROLY FRP SBIMG VR FRYHMRYERMRY 3HIDOV BIG/SHP VWKHXQGHZ UWMYAR
UWFOIP DVHIR FREFHMRQIURP DGHIBUZ KHOWHVHRXUMIYRUILCDT \RTE, \WHG-DBUDHSXURKDHELODMEELT] Q) RUFRYHLIQ) WIQLRMRQWR FRYHVKRYBRNRDY 7 KRH
CRRMANYP D FDAHWHSUFHR \WHVHPXUMAAR EHKU KHAWDQIWZ RGBRKHZ VHEH |, | FRP P HIFHS \WHXQGHZ WMYP D GVFRQMXHD) R \KHORMNY/DAI) WP H

$Q XQGHZ UMY KD TXOI LHGP DINANP DNHYRQWH1 < 6( P D HYDIHIQSDALYHP DUNHAP DN.GQI WBQLPMRQYLQRXUFRP P RQWIRAN RQWHL < 6( LQOFFREFHZ LW
5 HIXOMRQ0 XQGHMWH( [ FKDQIHS FAGAUG)



WHEMCHVE SURMRWHSUAQ) R WHRITHIQ BHRHWHFRP P HFHP HOWR RIHYRMDBYR RXUFRP P RQWEEN 3DALYHP DINAP DNHYP XWWRP SO Z 1\ CESTFCE®!
YROP HOQG SUFHP MBNRQY GG P XWEHLGHQNLHG DYSDALYHP CUNHAP DNHY , QIHIHID DSDALYHP DN DNHUP XWEVSD, LWELG DADSUFHQRAQH FHVR WHKLIKHW

| QE-SHIGHMAG | RAVKAK VHRXUNY 11| DEIQGE-BHYGHNE G/ DHEZ HMGEHBZ \WHSDAYHP DINHAP DNHIVELG KRZ HYHU \WHSDALYHP DUNANP DNHIVELG P XWARHQ EHE®Z HIHGZ KHD
FHABEQ SXUAKDHAP IWDUHH FHHE-G 3DAMYHP DR CNGQJ P D WEELQ) H\WHP DINAABUFHR \WWH\KDWY/ DADBYHIERYH\WDAZ KLEK P LIKWRKHZ VHSUAYDAQWHRSHOP DNV
DG Ul FRPPHAHG P D EHAVFRQMXHGDAIQ WP H

: HPD \HDHXUMYAUR® RAMRIK DIHIVZ HGAMICDMIURP \WP HVR\WP H : HZ L@IP HOQ) DIHMAQYRYHELOWHR | HIQ) DQG\OBIR HRXUMIY DG Z HZ LGGAUEH
D) FRP P MWIRQ/Z HZ LGIBD WH DI HOAQWWHSURSHRMVAKXSSBP HNS QBWARHSURSHRMVAXSSBP HWKTM/RKHZ VH RXUDI HAZ LOTPARQ DEHH | RWEDLY| RAKHSHIRGR
IWEBSSRQN HW

8 QDW/RKHZ VH\SHALLHGLQWH DESOFEGI SURGHAMY VXSSP HMHTFK FOWRVHUN/R VHRXUMIYZ LAEHDGQHZ. WKHZ W CGRWDAQ) P DNHARKHADQRXUARP P ROWRAN
Z KK VEBGHGROWH1 < 6( XQ@HMHUPERG1& /° : HPD HBRAROMIQ RAHUFDWRM-UH/R VHRXUMA/ROD) H FKOQH/ BXVZ HOHRAREQIDAG\R GR\R © HFOQRA
JXOIQAHWHONXGW R WHWIAQ) P DNAVIRUID UMY/

8 QEUDIUHP HOVWDIZ HP D HAM XQEHZ UMY G-OBLY DG IHVZ KR SDUMASDMLOWHAWMEXNROR RAN-FXUMEVP D EHHONBG\R LQG-P QULFDNRQE. XVDIDQM
FHABQICH QWY LFOAQ) QR O/ XQEHAMHE HRXUMEVS PARUARQUBXIRDZ W UASHAWR SD. P HOMKDARHDIHQVRUXQGHZ UMWY/P D P DNHZ W UASHRAR WHHOCE.ONY
8 QGHZ UMY G-DBLYDGDIHQVP D HYDIHIQWIQLRAIRYYZ W RUSHIRIP VHYLEHVI RUXVIQWHRIEY FRWHR BXMCHN

| VRIGAFDMGLQWH CESTFCEBISUIRSHRMAKSSBP HVZ HZ LODAKRU] HXQEHZ UMWY RURKHUSHIRQ/ DAY DYRXUDIHIMRVRIAVR THYE, FHABQLOXMNRONR SXUFKDH
RAN-PXUMEVTURP XV SXOXOQAR FRMEFVSIRVIAQ) | RUSD P HMWGGHIYHY RQDIXUUHEM , QRNMIR)/Z W Z KIFK \KFK FREFWP D EHP DEHIGFOGHFRP P HADOOG
\DYLQIVEDQNY LOKUIIGRHARP SDQHY SHMRQIXQB/ LOYHXR HIWRP SOQHY HEXFDIRGDODOG FKOUMEG LOXYNRQY DQG RKHY EXWOQDTFDH/AKAK LOMBANRYP XWEHCSSURYHG
Bl XV 7KHREQDMRY/R DO SXUKDHIXQEUDD VKAK FROMFVYZ LOEHVXEMAMR WH FROBURQWDAKH SXUKDHR RAUNHRXUMEAAKDOCRADARHWP HR GHIYHY EHSURKELMG
XQEHMH@OZ VR WHMUMGRIRQWR Z KLEK \KAK SXURKDHULVAXEMPANT KHXQGHZ UMY DG \KAK RHUDIHQVZ LOXQRAMDYHDD BASRMELON IQUASHR \KHYDIGW RU

SHIRP DFHR WA FROMEFW 6XFK FROMEFWVZ L@EH\EMANRGD R \WRVH FROEMRQAVHVRIK LOWHSURSHRM/AKSSBP HVDQG\WHSIRGHRMAKXSSBP HAZ LAHNR I WH

FRP P LWRQSD: CEGH RARIFABNRQR \XFK FROUMFPNV

: HP D HOMILQR GHLYDRYHWEQLRNRQY Z W \KLLG SO ROVHDHXUMEY/RVRYHIGE. WY SURSHAMAR\KLLG SOMEVIQSUYDAMD GHIRMDAGWMEQLRANRYY |, | WH
CESIFCEGISURSHAM/AKXSSBP HOAGEFDMY LQFRIGHRANRDZ LW \KRHGHIYDYH/ \RHWLLG SOMEVP D \HIHPXUMEVFRYHBGE! WY SURSHRMY DG WH CESOFEGI SIRGHRMY
\KSSEP HQMGFOGQQ) LOVKRYWOBIMDQLAIRYY |, | VR WHWLGSDW P D XVHVERXUMEYSBEIHGE. XVRUERURZ H31URP . XVRURKHWARVHAMBIWR-H\DBY R AR FRHRAWD UHDAG
RSHQERWRZ LQIVR BN DQGP D XVHVHRXUMEY BHFHYHGI URP XVIQVHINBP HOAR WRHGHLYDAYHAR FRHRAMIQ UHDMERSHDERURZ LQIVR WRAN 7 KHWLLG SO/ LOVKFK
\DBIMEQERNRY/Z L@EHXQEHZ UMY OGG L RAGHIMLHGLOWY SURSHRAMY Z LOEHLGHNHGLOWHCSSTFCEGISURSHRMV\KSSEP HQV

,QRG-URARP SO Z W \WHVHRXUMH QY VR FHIBIQ WY LI RXUMPXUMHWR THHGKHIR Z IOBH\WRGLQ WMWK MUMG RNRQVRID WURXI K UH IMMUHG RUCRHQHG
BR\HYRUGDBLY
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2 XUHRXUMEY DG ETGRP HWDHKHE 8 6 9N 1 DIRIICS WRADMRQ SXUXOQARDPAMEG. DIUHHP HW7 KHSUCRSIOBMCHNDGEAHWR 8 6 %N 1 DARID
$ WRADMRQLY: HWBLGH) OVEWADXO  / IMQIMAQS YH 60.QVBIXO0 LGHRE &RP SAMYKOH , GF VHLYHYDVRXUMDQM HUDI HOAGMUMEXWNRQSD 1Q) DIHWIGG LI AR
7 KHSUCASICBMQHWR &RP SOMMKDH ,(F IV 5R DOBWHAG DR 0 DACROMW
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YHFDAHZ HZ LOUHHDED DFTXUHDIGAVERHR RAULQMIT HOVLQSUYDAD GHIRMDAGWIQLRAIRYY Z HZ LaIQ BIXHI® XVHERNHYLOWHGRP DFRXAYHR RUBMCHN
6 XEMAMR SRIAH/HIEDKHGE. RAUMRIG 1 XYHHDS$ WHD DIDIHP HOWP D P DI HAHMIQR RAUDTXGLOYHAY HOVSXUXIDARWHL $0 6XE $ GIMRY $ JUHP HONIGG
WHIH RIHLYSUP DUO WASROIEG! RAKHH HXMROR D) SXETFD \WDIEHG\HRXUMAY/ DOGWHDERFDMRQR ERNHIIHARP P MR 1 XYHH$S WHD DIDIHP HWERVQRAV SHAAR
H HAXAMWEQRMROAKMRXIK D) SOMAXTUER\HURUGHIBU EXVZ LN VR REBEQWH EHWHABIXOVI RUXY \BNCQJ LQR CFFRXQIXAK | CRRYDVSUFH LFOGQ) \WHCESIFCED
BR\HIVHARP P MWRQRUGHDBLAGIG M) HR REHJ GLILEXAV R H HRXANRQDQGRSHDARIO CAMMYR \WHILLP COGWHI LUP /UM DG WN@IQSRIMRIQ) EGFAWR VHRXUMEY
| KIBIL XYHD$ WHD DEDIHP HQAWHHDD Z LOWHN BDREIED FRP SHMYHWDEHH HHANRQFRWV Z HZ LORAGHHAOUO SO WHEZ HXYNSUHDGRUFRP P MIRQDYDUDE®! 6XEMAA
\R CESTFCEGIGI DO HONVDQGFRQIMMMAZ WX GHRIRD  H R WH( [ FKDQIHS FWL XYHHD$ \WH/D CRIHP HOWP D VHBRADEURNHUEDHG SDN® XSROEURNHILI HRUUMDLUAK
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2 XUS KDUWUDAKRU H/XV \R\KHP O LP XP H \WYVBHP WHGE 0 DY OQGAY. DOG\KEMPMR\WHUTXLP HOVR WH $ PMRIQEP QI\ DY SAHWHARUIRP HUGLHARURU
RIFHURUD) LQAVGOY KR Z KIBIVHYLQ) DvRAUGUHRRURUR! | LFHUDQG DARXUUHTXHWAMYHY RUKDVAHLYHS DERAMHUFRUSRIDIRY UHDCHABMLOYHAR HOMKMACP WG ODEL O
FRP SO SDNGHIKLS NRQAYHMUH WKWMHP SB HHEHH VST RURKHUHMSUMADY/DALHARU R | LFHU SDNGHUWKWAH P HP BHURUP DODIHUIURP CQGDIDQWAIQ FOP RU
QCEOV R Z KIFK WDABHIRQP D BHRP HVKEMANRUZ KIFK WDASHYRQP D LGRXUB\ DRQR KLYRUKHMHYLFHLQDQ \KAK FOBCAW DOGWR SD. RUUHP EXSHWHUW-DRIE®
H SHOHV/LQDGYDFHR | LDOAVGRIMRQR DSIRHHAQ) 2 XUSKDWWUREQIDAYXY \R\WHP [ LP XP H \WMM/BHP WGE 0 DY GQGOY. DG \VKEMPAR \WHUTXUP HOVR \WH
$ AMRIGEP QI\ DY SUAHNRUIRP HUAURRURUR I IFFHURUDD LQRYIGOY KR Z KUGIVHYLQ) DVRXUGUHRRURUR | LFHUDQG DARXUBT XYY RUKDVVHYHG DORAHU
FRISRIDARQ WDCHABMLOYHAR HOAMKVACP WG ACEOW FRP SIQ. SDNGHIKLS NRQAYHDMUH \WKAHP SR HHEHH IVSTIQRURKHUHQMSUMADY/DALRRU R | LFHU SDUGHU WKWAH
P HP BHURUP DQHUDQGZ KRLYP DGH RAWUDMHG\R EHP D3H DSDW \RWHSIRFHHEQ) B! WDROR KIYRUKHVHYLFHLQWDAFCSAW | URP DQGDIOQMI) FOIP RUCCELON\R
Z KIFK WDMBHYRQP D BHRP HVKEMPARUZ KIEK WDYGHIRQP D LGRXUB UDRQR KLYRUKHMVAYIFHIQDQ \XAK FCECAW DQG\VR S RUUHP EXUHKLY RUKHJU-DRIEBIH SHOHY
|QDGYDEFHR 1 LCDOAVERIMRQR DSURFHHEQ 2 XU KDWMUDBR SHIP IWXRIQEP QI\ DOGOBYDIFHH SHOARDY SHIRQZ KRVHYHEDSUHEHFHARUR XVIQDQ R WH
FOSCAMMY GHAUEHG CERYHOQED). R RXUHP SR HVRUDJHQVRUDY. HP SR HVRUDJHQVR RXUSUHE-AHWRU, QOFFREIGFHZ IWWH - $ PAZ HZ LOXRAQEP QI\ D) SHIRQ
IRUD) CCELOW R Z KIFK \KFK SHYIRQZ RXGS EHVVEMANE. UDRQR \KAK SHYRQIVZ LEDXCP 1M HDOFH EDGI DMWY JURWQHIQIHIFHRUUANBWQMHIOGR \WHGMAVIQRYHGLQ
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0 DY OE@Y. SHIP IWDFRSRUDNRQ\R DEYDFHUDRIEGH SHOHAAR DARRURUR I LFHIQOEYDFHR | LQOOEAVSRUWROR DSURFHHAQ) XSROWHFRERDIRQVUFHSWR D D

Z UMKDDI LUP DIRQE, WHAUHRRURUR I LIFFUR KLY RUKHLURRG| DM EHIH \WDAHRUKHKDYP FARHWIQELGR FROGANHHADY 1RUQE-P QUUFDIRQE \WHFRERIDIRQDEG E D
Z UMRDXQEHMING) B\ KIP RUKHURURQKLY RUKHUEHKDD \R WD \WWH P RXQABSIGRUHP EXUHGE! \WHFRSRIDARQL LWA/XEP DY GHAMP [GHSWDARHWIQEGR FRQGAW DY
RV HV

, QIR DUDVIQE-P QU LFDNRQ! RUCCELONA DUMQ) XQEHAMHEHRXUMIVS FAP DL EHSHIP WWGAR GUHARLY R LEHY DG FRQURTG) SHIRQVR \KHS HI MBS XOOAR \KH
IRUIRQ) SIRYIMRY RURKHZ \H \KHS HIMEQADY BHQ DG WDAQWHRIIQROR \WH6( & \MAK LGP QULFDIRQLY I DQWEXEDF SRIR. DvH SUMHGLOWHG HRXUMA/S FW
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( DK SREHMVUTNXUGWREHIOGSXOXOQAMRSX®T E  E  RJE  DVSOWR DUDLDIRQWEAP HONQUAIDFHROS XB! % UHIIY \RDQ
RIHIKY POCHSXWMOQMRSX® D L [ RU[L IRMHSXERHR SIRMAQ) WHIQRP DRQUIXUGE 6HAIRY D R \WHGHRXUMY/S FAKDOEH
GHP HE\REHSOWR DGLFOG-GLOWH U MADNROWEM HIWD/R WHHIEHUR WHEMKAK IR R SURGHRMVLY LIWAKVHS D RUH | HARYHIAW RARHGDM
R \KHI LXWWRQMPAR \OBIR VHRXUMEVIQWHR [ HIQ) GAAUEHGIQWHSIRGHRMY $ VSIRMGGIQS XBI % | RUCDEMIN SXSRAH/R WHIWKHUDQG DO
SHYRQWDAY DAKDAEDMCQXQEHZ UMM KK COM\KDOEHGHP HG\REHD G HIHRRMHEDMR \KH U MADMRQWTMP HABHIMCY WRKHVHRXUAN/ LOVKH
G-I ADNRQWIMP HIAR Z KLFK WDBURSHRMY UHDIMY DOG\KHR | HIQ) R \XAK VHRXUME/ DAKDMP H\KDTGEHGHP H3\R EHWHLQWICERD | LGHR  HIK)
WHIR 3URMGHS KRZ HYHJ WDR WA HOAP DEHLQD U IMADARQ MBMAP HOARUSURVGHRMAKDAY SDWHR \KH U DR WERRP HWRUP DEHIQDGRRXP HQW
IFRERDMGRUGHP HELFRERDAGE. UH HIHTFHLQR WH U ADARQ WBAP HARUSURVSHRM\KDAL SOWR WH U MRDARQ MIAP HOAZ L@ DR DSXUFKDHU
ZIWDWP HR FROMPWR \DBISURAR VKA HI HAYHGEDM \KSHYHEHRUP RAI\ D) WP HQAKDAZ D/P DEHLQWWHUH IDNRQ\BAP HONRUSURSHRMVARDV
ZDVSOWR \KH U MADIRQWIMP HIARUP DEHLQDD \XAK GRAXP HQAP P HADMY SURMR\KAK HIHAYHEM RU

IL U \KHS HIMUEQAV\YEMPAARS X! & HIFK SIRGHAMVILOGSXUMDARS XGB! E XQGHUMHGHXUMY/S FAD/SOWR . DUHI AR WBAP HOAHIMGY \R DD
RIHIY RMHMDQU-IMADIRQWER HOVUHDIQ ROSXB!  %RURMHAKDOSIRGHMHYILOGIQUHIDFHROS XBI  $ \KDOEHGHP HSWREHSDWR DG
LFOGHGLQWH U ADMRQIBIAP HIAD/R \RHGDM WA/ LUIKAKVHG DVMUH | HAYHIHW 3URVIGHS KRZ HYHU\KDACR WP HAP DEHLQ DU MADNRQ MR HONRU
SURSHRAMWDAYSOVR  \KHUH DR WBAP HIARUP DEHLQDGRAXP HQAMGFRUISRIDMG RUGHP HLGFRISRIDAG B UH HIHGFHLQR WH U ADIRQBAP HOARU
SURSHRAMWDAYSOVR \KH U DR WIAP HAZ LG D/AR DSXURKDAHUZ AW DVP HR FROADFVR \DBISURMRVKEK | LWKVH VKSHYHEHRUP AL DO \WTAP HA
WDIZ DV/P DEHLQWHUH ADARQ WP HOARUSURGHRMAKDAZ D/SDVR \WH U LDNRQWEIRP HONRUP DEHIQD) VKA GREXP HONP P HADMD SURMR\KAK DM
R ILWKH

H WDMRMHSXUERHR GIMP LQQ) CCHOW R \KH5 HI MABQAXQGHAKHE HRXUMAY/S FAR Q. SXURKDHILQWHLQMDOGIEXWROR . VHRXUMHY/

7 KHXQ@EHWIGHGS HIMEQMGEENAAKDAQDSUP DY RITHIQ) R VHRXUMA/R WHXQGHYLI GHG5 HIMADQEXXOQAR \KLY/5 HIWRDMRQWEAP HOMUIDLEBWR WH
XQEHZ UMEY P HARG XVHG R VHIDAMHVHRXUME AR \KH SXURKDH L WHVHRXUMEY DR | HBGRARGVR\KAK SXAKDHUE. P HIQVR D) R WHIRTBZ LY
FRP P XQFDIRYY WHXQEHILIQHGS HIMAEQAZ LEEH DVHIBLMR \KH SXURKDHUDGG Z LOEHFROUGHIHG\R R | HURHIDWKEK \HEXUME R WH SXUFKDH

L DO SHIP QWY SIRGHRMVRISIRGHMYR WHXQEHWLIGHES HI MQAMHDAY \RWHR 1 HIQ) BTIXUG\REHILGGSXAOCQMRE XBI  XQEHARHEHRXUMAVS FW
IL 0O 1WHZ UMY SIRGHRMYUADMY \R\WHR | HIQ) SHEDHEE. RURQEHKDD R WHXQEHILIGHGS HIMABQARUXVHG RUUH HIFG\R B \RHXQGHILIQHE5 HIADQV



L \WHSRWROR DQ RKHUIUHZ UM SURGHRMYRUDGYHWHP HYEXWMOQMRS XB!T  XQEHAKHEHRUMEYS PADIY VRWHR | HIQ) FRQEIQQ) P DMIDD
QI RUP DARQCERXAMRHXQGEHILI GHE5 HIBQAR MWAHRXUMEY SURYIGHG . RURQEHKDD R WHXQEHLIGHGS HIMIOAMDQG

LY DQ RA-UFRP P XQFDIRQWDAYDQR | HUQWHR | HIQY P DCHE, WHXQEHILIQHGS HIMEQAR \WHSXUKDH

7 KH5 HIIMABQARHI XQGHIENHY/

[ TRUKHSKERH/R GHMP1QQ) DO CCHON XQGHMHGE HRXUMHYS PMKHLQ RUP DNRQRP IMRGIURP WHIRP R SUIRSHRXVILBGDYSDYR WY UHI MADNRQ WP HONV
LQUHIDAHXSRO5 X®  $ DGARQBCHGIODIRP R SIRSHMVILBGER XVXQGEHS XM E  XQGUWHEHXUMH/S FNKDOEHGH? Ho\WREHSDYR WY
U DMRDNRQ WP HONDVR \WHWP HIWZ DV G-FOUHGH T HANH DG

E  IRMHSXERHR GHMP IQQ) D) CCELON XQGHMHE HRXUMAY/S FAMHTFK SR | HRIYHDP HIGP HOAKDVRQEQ/DIRP R SIRGHRMV\KDREHGHP HE\REHDQZ
U ADIRQ TP HAVHILY VRKHVHRXUMEYR | HHGWHIHQ DOGWHRIHIQ) R \KHVHRXUMEY DAKDMP HVKDTEHGHHP HE\R EHWHLQUWICERD! LCHR | HIQ)
WHIR

7 KHXQEHILIQHG5 HIMBQAKHIE) XQEHIINHAKDM RUSKERAVR GHMP LQQ) 0 QRN XQEHAHE HRUMAVS PAHIFK | LA R WHS HI ADQAY DO ERW
SAUXQAMRGHAIR) D RUBHRAIRD G R WH( [ FKOQIHS PAKDAYLGFRSRIDAMGE. U HIHFHLQR \KH U MADNROWEMP HNKOTEHGHP HG\REHD Q. UHIMIDARD
BRI VRWHVHRXUMEYR | HHGWHIHQ DOGWHR THIQ) R \KAK VHRXUMEY DARDANP H\KDEEHGHP HE\R EHWHIQWICERDI LGHR | HIQ) WHIR

, QR DUD/LQE-P QI LFDARQ! RUCCELOMNA/ DUMCQ) XQEHARHEHRXUMIEVS FWP D EHSHIP WWG\R GUHARY R 1 LFHYDQGFAROARIIG) SHIRQVR \WHS HIMADQYEXUXOQAR WH
IRIHRQ) SIRYIMRQ RURKHZ MH Z HKDYHEHHQ DGYVHG\WDAQWHRSLQROR WHG( & \KFK LGP QU LFDARQLY DIDQWMEXETE SRIR DVH SUARHGLOWWHE HRXUMEVS FW
DOGLY \WHH R XQHIRAEG! , QWHHYHQAKDADFDP | RULGE-P QU IFDIRQ DI DQWYKAK ICELOMNY RMHAKDQWHSD P HWR XVR H SHOMVIGRXUWGRUSOGE D
AURRU R IFHURUFRQARTGY SHIRQR \WH5 HIMABQAQWH\KEFHA XOCH HOHR D) CRNRY VKWRUSUIRFHHEQ)  LVDWHWWGE! KK QUHARU RN LFHJRUFRQARTY)
SHIRQIQFRQGHRANRDZ W KHVHRXUMIVEHQ) UMM Z HZ L@ XQBWIQWHRIIQROR RXUFRXQHOAHP DRKUKDYEHHOVHMBGE. FRQMRTIG) SUHFHEHQMKEP WWR D
FRXWR CESURSUDMMUMG FARQWKH TXHWNRQZ KHMHUVKAK LGE-P QULFDIROE XVIVDIDQWEXEDF SRIR. DvH SUNHGLOWHEHRXUMAY/S FADQGZ LOEHIRYHOHGE \KH
ILCDODEWAFDAROR \KAK LWAKH

7 KHXQ@EHWIGHG5 HIMEQMQGENAARVHIGE | LWWEDW P DICRURKHUP HIQVGALIGHGWR HOKUHHNXOD SURP SAGHIVHY Z MMQWREXMCHNVA VR UFHSWR D
Z UMKHDRURDOWHNHAD. SLRGHRMYRUBVEAMP HOAR $ GAMRIDO Q RUP DIRD
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7KHHLYEHCQ) U-D MG KHIXQE-UDQLQEHMP LDMQ®P EHUR \KDW/R FRP P ROWRAN SUH HIMG\WERN RUZ DUBQNVDYP D EHVRTS | URP WP HVRWP H © - DLUDQNVUHBUAHONII KIW\R SXUFKDHFRP P ROVRAN
SUH HUHGWRAN RUG-EWHRXUMAY , QQR HYHAZ LAODKHDIJ B DMR I HIQ) SUFHR DIDHRXUMIY/IWKHG | URP WP HVR WP HSYXOXOQAR KLY U VADNRQWBRP HQW] FH-G

6HH1RM [ERH

7KHHLYEHQ) UDIMAMIG KHIXQE-UDQLGEHMP LDMQ®P EHUR VEVFUSWRQUIKWDYP D EHVRT |URP \NP HVRWP H UHBUAHQING) U KWAR SXURKDHFRP P RQWRN |, QQR HYHAZ LODKHDIJ B DMR | HIQ)
SUFHR DEHRXUMEVIVKHG T URP WP HVR P HSXUXDQAR KLY U VADARQ WP HW] FHG

7KHIHLYEHCQ) U-DIMAMIHG KHXQEUDQLQEHMP LDMSUGASDOCP RXQIR GHEVWHRXUMK/DVP D BHVRTS |URP WP HVRWP H | DO G-EVWHRXUMIAY DUH IWAKHS DATQRUI L CDOMAKHAVFRXQMM-QWHR | HIQ) SUFH
\KDEEHIQVKAK JU-DALSUIGR.SDODP RXQADNKDEIUAKXOVQDQLIJ U DM SUFHWR LQMKRY QRARH AHG , QQRHYHZ LEXHDIIBIDMR | HIQ) SUFHR DIVRXUMEYIMKHG I URP \WP HVRWP H
SXUKDQAMR\KLY U ADARQ\WBIAP HOV] FH-G

6HH1RM [ERYH



( YHOKHVEXWH.IDQG 86 // 3
S WWEWHIL:  6XWM
. DKQWQ' &

( [ KIEIWO

) RO
1 XYHHQ&KXUKLED LW HAQ) &RS
3ONSYHH W) GRU
1H <RN 1H <R

5H 1 XYHQ&KXUK® WA HIEQ &RS
SRWA( ITHAWHS P HOP HOM R \R5 HIMADMRO6\BIAP HOWRD) RP 1

/ DAHYDG* HQ@P HD

: HKDYH DG D/ FRXQHOR 1 XYHHD&KXUKL® LWHRW HIEQ) &RS DO DY @G FRERDIR) WHI&RP SO0 LQFRIGHANRD Z LW WH SUHSDIDARQ DG 1 LOQ) B\ \WH

&RP SI) Z W \WH 6 HPXUMEY DG ( [ FKOQIH&RP P WRQR WHSRWAH I HRWHDP HIGP HWR R \WHUIMMMROWEM HONRQ) RP 1 ) LR RQ) HEDOW
\WH3 5 HI IUDIRQ G\BAMP HON XQEHUWH 6HRXUMEV'S PAR DVIP HGG \WH36HXUMAYS AV Z W UASHRAIR WH R | HJ LMXDQRH DQG \OB! 1URP \WP H\R WP H

SXUKOQMRSXB!  XQEHMHEHXUMA/S PAR XS \R OQDEAWRIO LQDIJWBIDMRIHIQ) TP RXQAR \WHI RTBZ LQ) VFRXUMY FREDRYHD \KH3 6HRXUMIY

D \KDWWR WH&E&RP SOQ VARP P RQURAN SDUYDDH SHMDUH \WH? &RP P RQ6WWN  L(FOAQ) \KDW/R &RP P RQEWRFN VR BHIMWXHG XSRQH HAMVHR WHS5 LIKW
DVAHIQGGCEHRZ  WH' HRVSHRXUMW DVGHIQHSEHRZ  DOGRUWH: DUDQN DYGHIGHGEHBZ  \WH3 &RP P RQ6KDUIHY

E \WKOWR \WH&RP SOQ V SUHHUIHE WRAN SDUYDOH SHUMKDH WH33WHHIHG 6WHN  L(FOAQ) VKDWY R 3UH HUHG 6\WAN W BH IWXHG XSRQH HRVHR WH
: DUDQN \WH? 3WH HIHG6KDUHY

F \XEWUSWRQUIKWAR SXUFKDH&RP P RQEWRHN \WH?35 LIKW
G GBENHRUMHWR WHERP S LFXAQ) G-BNHRAUMKAR BEHIWXHG XSRQH HAVHR \WH:  DUDQNV \WH3' HEVHRXUMWY DG
H  Z DUDQVUHSURVHNY WKWR SXUFKDH&RP P RQ6VRFN 3UHHIHG6WAINRY HEVG HRXUMWY \WHS . DUDQW

7KH5 HIMADMRO6\BMP HOABURYLGH/\KDAKHE HEXUAA/P D EHIXHG | URP WP HWR P HLQ TP RXQV DABUFHY DG ROWMIP VAR EHVAWRIK LORCHRUP RIH\KSSBP HON
HIFK D?3URGHRMVEXSSBP HOV \R\WHSURSHRMYLGFOGHGLQWHS HIMADIRQ6\BAP HNDAKHWP HIVEHFRRP HYH | HRRYH \KHS 3URSHRMXY

7KH' HEVWBHPXUMEY DUAR BH IWKHG LORHRUP RIAVAURYXQE-U L \WHLQGHQMUH CDAG- DO WHRYDH, QGG-OMH B DOGEHEHQWHARP SI) OGS 6

YOON 7UMERP SDQ 1 DARGDOS WRADIRY DV \WKVAH WH 3 7UGAH  DQG L. ROH RUP RUH \XSSBP HBDLQEHOMUY FROBIQQ) \KH \GHALLLF WP V/ DG FROBMRYY | RUHTFK
IMMOGFHR \WH' HEVWGHPXUMEY HOFK D3 6XSSBP HQBO, QGHOMUH  OGG \WWIHKHUZ WK WHYDH, QGHMUH WHE, QGHOMUH 7 KHS LIKWOUHWR EHIMKHGXQG-HUUWKWDI P HOV
HOFK D35 LIKWS$ JUH-P HOW \R EHHOMIGLQR B DG B HQWHERP SDQ DQGWH SXUADHY WHIR - RUD UKW DI HOAR EH LGHMLHG LQ\WH CESTFTEGIS LIKWS JUHP HOW
7KH: DUDQNDBHWR EHIWKHGXQG-UZ DWIQAD P HOV HIFK D?: - DULDQVS JUHHP HOW \REHHOAGLQRE DOGERE HOWH&RP SI) DOGWH



SXUKDHY\WHIR RUDZ DUDQADI HMR EHIG-QIIHG LOWHCSSTFIE®!:  DUDQVS JUHP HMKHS . DULDQVS JHOW

$VARQFHOR WHERP SI) Z HKDYH SDUWASDMG LOWH SUEOIDMRO R \WH 5 HIMIDNRQ 6VBMP HADQG KDYHH TP LGHG \WH RWLCDY RUFRSIHY FHWIHG RURKHE M
LG-ONVHGR RANDM CRIRQDVEHQ) WKHFRSIHY R WHI RGBZ Q)

L WHS$UWFBV R $ P HYE HOMDQG 5 HABAMP HOMR WH &RP SDQ 006G WH $ UGBV R $ P HIGP HQMR \WH $ WFGY R $ P HYGP HOAMDQG 5 HARKP HQW FRIBRAYHD
\WH3 &KDUM)  HIFK FHWIHGDVR DUHRHQAADME \WHE\BM' HSDWY HOAR $ WHWP HOVDQG 70 DARQR \WHEVBMR 0 DY @G WH36' $7°

L WH% @Z VR \WH&RP SIQ  FHWIHGDV/R WHAMKHIR B DQRILFHUR \WHERP S0 \WH304 @ZV
UL WHYDH, QMM
LY D&HWIFDMR * RRGEVINAQ) Z W UASHAAR\WHERP SID IMKHGE, WH6E' $7 DVR DUFHQDM WH2 &HWIFDMR * RRGE\BQAQ) DG

Y WHUAROMRYV/R WHERDGR QURRYR WHERP ST \WHOROLG  UHIMGY \R [P RQY RKHAKMQIV D \WHDXKRU] DARQ DG CSSURYDCR \WH SUHSDUDNRQ DG | LAY
R \KH5 HILMDER 6\BAMP HOA E \WHDARRU] DIRQR \WH IMKXOFH R1HUDQG\OBIR \WH 6 HPXUMEY SXUXOQAIR \WH S HILMADARQ 6\BIAP HOAVDQG F \KH DAKRU] DIRQ
H HPMRQ DQGGHIVHY R \WHYDH, QG-OMUH FHWIHGDVR \WHAMKHIR B DQRILFHUR \WH&RP SIQ FRIBARYHD \WH? 5 HROMRQ/

© W UASHPAR\KK H TP LCDIRQ DG RURSIQRVH SUAMHGKHIMOQ Z HKDHDXXP H5 Z LKRAID LQG-BHIG-OAQYHAN DIRQRUYHULEDIRY L WHIHXHHWR 0T
\LICDMU RQ DGR HONV\KEP WHG\R XV | RUH [P L(DARY 1L \H GIDOFCECAW R DOXDMUICSHIRYY UL \KH DAKHQIAW R DEDGRAXP HQV\KEP WG \R XV D/ RIILDY
LY \KHFRQRIP W \R RWLCDOGRAXP HOVR DIERAP HW\XEP LWHG \IR XV DV FRQ RUP HG RUUHSURGXAHG FRSLHY DQG \WH DAKHMAW R \WHRULDYR \XFK FRSLHG GRRXP HOV
Y \KDADDRHWIFDM/IMKHGE. SXECF R LFLDY KDYHEHHD SURSH® IMKHG YL \WDAIFK 6XSSOP HIED, QGHOMUH \WH5 LIKWS JUH-P HONVDQGWH:  DUDQVS JUHP HOVZ L@EH
JRHGGE \WHOZ VR \WHE\BMR 1 HZ <RUNDQG YL \KDAKH, QGHIMUH \WH5 LIKWS JUHP HQVDQGWWH: - DUDQYS JUHP HOWZ LOEHD YDIG DO GIDD HQAQ) REQIDIRQR

DOSOMA/\KHIR RMHKDDWHERP SDQ. © HOOR KDYH DAWXP HG Z WRXWQE-SHEHOAQYHAN DARQ RUYHUI LFDIRQ \WHOFRXUIR OQG FRP SBIMHNVR DOFRSRDMUFR B/
P DEHD/OOEGIR XVE, \KH&RP SIQ

$V\R FHIEQ P DWW R | CRAUHBYDQANR \WH RSLQRQY 1Q MY RIGRQ G Z H KDYH UHIHG XSRQ FHWIFDM/ DG FRQLLP DR/ R SXECF RIADY ZKIFK Z HKDYH
DAKP H UP DQ DFFXUDM DVR WH MR WY RIQRY D5 XSROFHWIFDM/R RIFHYR WHERP SIQ : HKDYH QRAQE-BHIG-Q® HISEDKHG WH I CFV RULQWWH FDHR
FHWLFDM/RUFRQ P DIRQVR SXECF R | LADY \WHRAHMBM HV \R UHIHGXSRQ

7KH RSIQRQ/ MR EHBZ. D QP WAG\R \WH HIHRAR \WHO DY @QG* HHIDDSRSRIDIRY/ [ WH30 * & ° 05 D/\RWH' HEWSHRXUMEY WH 5 LIKW DQG \KH
- DDV FROMANY YDIG DQG GIDM HQAQ) REWDIRYR WHERP ) \WHFROQMPADY VR \WHA\BMR 1 HZ <RI LQHFK FDH DVIQHIHARQWH @MKHIR DOGZH
H SUWQR RIQROD/\R WHDSSTECELON RUHIHAWR 00 RKFUQY VR 0 DY GOGRAKHAY VR [0 RKFUMMGRIRYY :  WKRAWIP UG \KHSUHHIQ) VFOMIH Z HH SIAWGR
RIQROD/WR DD | HIHIORUMBM V-RXUMEY RUBLR\HUG-DBUQY. V RUUHI XOMRQV \KHIXQE-UUHIMY \RWHR | HJ IMKXOFH DG \VOBIR | \KH 6 HRXUMEY SXOXOQWR WHS HILMADARD
GVBAP HOV



7KLY RIQRQ GIWUKDY EHHD SUEDUHG DG \KRXE EHIQMSUHMG LQDFFREIFHZ LW PARP 0 SUIAWH I RTBZ HGLOWHSUEDDIROR RIQROGIMLYE. @2\ HYZ KR
WOXOD JLYH DOGVKAK PP DY SURNFHI RTBZ HGE. @7\ HYZ KRRQEHDD R \WHUFTHQNV U XOW® DEMVHRIQROUASIHOVUIDEQ RIQROGIWHYR \MYNQG

7KHRIQRY/H SHMGIQSIUIWBKY DG EHBZ DUH\KEMPAR \WHHIHWR L CESOFCEGI EDONXYSA  IOROHP  URJDQ DIRY WFAHYHIKLS P RIDRUXP

| IDXGXBAFRQYA DOFH DG RKHUMP LOU@Y V O HANMY \WH WKW DG UP HAHY R FUAWRY JHHID L JHHDOSUCASBY R HDAW LFOGQQ) Z WRXWIDP MBIRD \WH
D/M@EON R \GHLF SHIRP DFH RULGWGRARYH BIH DQG WH C5SIFDIRQ R FRAFBVR P DMUDDY UDRIEGCHY JRRG I0W DG IDUGDNY  WIDEBWR Z KK
FROUGHIG LQ D SUFHHEQ) DAY, RULQ HIXW DQG UL | HEHDODOG WA HRXUMEY @Z V RUSWCASBV R SXEQF SRIA WDAP D QP IMHIRUAHP HOAR WKW\R LGP QW
FROUBXMRQDGH FXGDIR)

2 QWHEDMVR DG \VEMRNR \WHIRHRQ)  DOG1Q UHIDAHWHHRQ DG \XEWRWR \WWH DWXP SRV @P MRNRQ/ DQG TX0 LEDNRQY VANRIK LOWLY RAIQRQ GIWU DG
IXUKHUDAXP LQJ \KDNV

L

=

=

WHS WFGW 6XSSBP HQBY FIDAI\ LQ) DOG GALIQDMY WH QP BHUR \KDWY/ DG WH\MP VR DY FOWRUVHIH/R \KH 3UH HUHG 6\RAN R EHIMKHGE. WH
QRP S WH2$ UIFOY6XSSBP HAMY ™ Z LAKDYH BHHQ GX® DAKRU] HE DQG GHAMP LGHS RURKHE MH HMEQKHG B SIRSHUCRIRQR  WH %R0LG RUD GX@
DR HGARP P WHWWHIR 1Q CAFRUEDCFHZ LW \RH & KDWWMUDOG WH Y8 @7 VDQG Z L@KDYH EHHD | LBG Z WK DG CFAHBAG I RUBFRGE. WHE' $7 SURMR\KH
IMMOGFHR DO VKAK 3UH HUHG 6VRAN DG \KAK $ WIFBY/6 XSSBP HMBY FRP STHY/Z W \KH DCSSOFEG WXL HIVZ W BASHRAKHIR XQEHUWHO * &/ \KH
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HIFK 6XSSBP HMO QEHIMHZ LOKDHEHHDGXO® DAKRU H5 H HXAMGOQGCHIVHIGE HIFK R WHERP ST DQG\WH7 UMAMHLQ DFFR EDCFHZ W WH\MP VR
WHYDH, QG-OMH

HIFK 6XSSBP HUED QGHMUHZ LOFRQXYAM D YDIG DG GI DO HQEQ) REQIDIRQR HFKR WH&RP SDQ DIGWH7 UKMAH

HOFK: DUDQYS JUHP HOMQFOQQ) D) TP HIE HOVRUVXSSBP HOMWHIR DOGWH:  DUIQNIKHGWHIHKQEHZ L@KDYHEHHRGX® DAKRU) HG H MGG
GHIYHIGE HFK R WHERP ST DOG\KHRAHLISTUMA/ WHR LODFFREDGFHZ W WHWLP VR \KFK - DUDQYS JUHP HOW

HOFK : CLUDQ/S JUHH-P HOAZ LOFRQAMMD YDIG DOG GI 00 AQAQ) REWIDMRQR HFK R \WHERP SIQ DOGWHRAHUISDUAARHIR

HIK 5 LIKW$ JUHP HQMFOGQ) DR 0P HIEP HRV RUMKSSBP HQV WHIHR DG WH 5 LIKW WXHG WHIHXQEHUZ LOKDYH BHHQ GXO DAWRU H5 H HRXAWMWG DG
GHYHHGE HOFKR WH&RP S0 DG WH RKHUSDWAY\WHHR LQ DFFREFHZ W WHWP VR WH5 LIKWS JUHP HOV

HOFK 5 LIKWS J UHHP HQIZ LOFRQUIYAMD YDIG DG GI DI HQAQ) REQIDIRQR HIFK R WHERP SIQ - DG \WHRMHUSDME WHIHR
WH IMXOGFH RIHUDQG \VOBIR \WH 6HRXUAAY | URP WP H\R \WP H DOG WH | LDOWP VR \KFK IWXOGFH RN HUDQG VOB LGFOAQ) \WRH UHDIY R SUFH DG

P RXQMR \KHBHXUMISR EHIMKHG RIHHG DOG\RTS DG AHMIQWP VWHBR  Z L@KDHEHHR GXO® DAKRU] H3 D056 GHMP LGHS RURKHZ VHHIBEQKHG B
SIRSHUCRIRQR \WHYROGRUDGX® DAKRU HGARP P IWHWHIR LODAFRUEIFHZ W WHEKDWMU Ll DSSOFCED! \KHS WFGY
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6XSSOP HQMY Ll CBSIFE®! \WH , QGHQMMH Ll CBSTFCEG! \WH: DUDQAS JUHP VL DSSTFCE®! \WH 5 LIKWS JUH-P HQWVLL CESIFIEG! OJG \WH %A @ZV L
CESOFCEG DG DUH FROAAAZ LK \KH \MIP \/ DG FROAWRQY | RUVKAK MKXOFH RN HUDQG VDB VAR LO\KH 5 HROMRQY DG \WH GHAAUSIROV\RHIR LOKH
5 FILUDARQ G\BAP HMAH 3 URSHRMY DG WH CESTFIEG! 3URSHRMV6 XSSP HWAKAK DARR ] DARQRUCRNRQEHQ) KHIHQ WUUH HIHG\R D/WH? & RUSRUDM
3RHAQIV

WHWLP VR WH3UH HUHG 6KOWY WH' HEABHRXUMY WH:  DUDQN DQGWH 5 LIKW DY HAEEQWKHS DG WH IMMOFHWHIR D Z LQRAMRDMOQ CESTFEG!
@ E ZIORMRDMRUBXOW)DCH DXOWQEURUEHK R DO DI UHP HOMOQWKP HOARURMHUGRRP HOMEQAQ) XSROWHERP SO DQG F Z LOARP SO
Z I\ DIBTXLP HOVRUBAMRNRQYLP SRHGE D) FRAWRUIRYHIP HOBCERG. KDYLQ) MUMGRNRQRYHMHERP SI)

RCHR \WH3UH HIMG6KOWY \WH' HEVGHRXUMEY \KH:  DUDIDNVRUKHS LIKWZ LOIGFOGHDQ. SURYIMRQWDA/XHI RIAHTEGI DI DOXNWHERP SO

HOFK DBOGFH R WH' HEAGHRXUMEY Z LOKDYH EHHD GXO® H HWAG B\ WH &RP S0 DG GX® DAKHQIFDAG B\ \WH 7 UMM LQ CFFREDGAH Z WK \KH %DH
, QGHOMUH D/NKSSBP HOMGE\ \WHDSSOFCEBI6 XSSP HM0 QEHIMUMA
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HOFK LMBOGFHR \WH5 LIKWZ LGKDYHEHHIGXO® H HXWGE \WH&RP SO DOGGX® DAKHQWFDAGLQCAFREDFHZ W WKHS LIKWS JUHP HQW
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SOGDAKHWP HR \WAK GHIYHY B WHSXURKDHYWHIR

XSRQWH IMKOFHR 0D &RP P RQ6KOW/ RUSUH HUMHG 6KDBVE, \WH&RP ST SXUXCOAR WH 5 HIDARD 6\BIP HOMGFOQAQ) XSROWHH HAVHR D)
6HRXUMIEY FRQYHME® LQR RUH HIAME®! | RJ&RP P RQ 6KDUAY RU3UH HUMG 6KOWY WH \REDQ® EHUR \KOWW/ R &RP P RQ 6\RAN RU3UH HUMG 6\RAN DY
DESOFEG IMXHS DQG RAMBOEQ) Z LR FHGWHVREDQ®P BHUR \KDWW/R &RP P RQ6VEAN RU3UH HUHG 6\RAN DV CSSOFCEG! \WDAKHERP SO LVAKHD

DXAKRU H5 VR WAHXQEHMH & KDY

DAKHWP HR DO IMMXOFHR WH' HEABHRXUMWY RUBUH HUHG 6KOUWAY DNMUILYLQY H 1 HAAIR VKA IMKOGFH WH&RP SO Z LODEH LQ AR SIDGRHZ W 6HANRD
D $ R \KH,QMWNHYERP SI) $ AR DVLP HIGG JINQI HIHFARGHAMRY D \WHIR DO

WH&HWIFDMR * RRG6\IQAQ) WP O.QV DFFXDM \WH 5 HROMRY/ DG \WH CESIFE®! &R SR DM 3URRHHEQIV UP DQLQ H I HAVZ MKRXNEP HIEP HOVDG WH
5 FIDARQ 6\BAP HAZ LEDKDYH EHARP H HIHRMYH XQGHU\WH 6HRXUMEY $ PADQG UHP OQY HI HARYH DAWH WP H R WH IXOGFH R1HUDQGRUMDBI R \KH
BHRUMEY

ZHDHR \WHRIIQRQWDNV
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SURRHHEQIVUHDINY WHHR WHERP P RQGKDUA/Z LOEH YDIGD IMKHG XD SOGDGGRQ DAHACED

8 SROFRP SBINRQR D& RERDM3URAFHHAQIVUHDINY WHHR \WHIMMXOFHR WH 3UH HUHG 6 KDWY Z LOBH GO DXAKRU] HG 06 Z KHRIWXHG DG SOG I RULQ
CAAREAH Z W \WWH 5 HWRIDINRQ 6 \MBMP HOMKH 3URGHRMY WH CESTAER! 3UIRGHRMY 6 XSSBP HQMKH 5 HROWRYY DG D& RFRDM 3URR-HHAQIV UHDIWY)
\KHIHAR \KH3UH HIHG 6 KDWY/ Z LOEH YDIBD IMAXHS |X@ SOGOGARQ DAHWE®

8 SROFRP SBURQR DI8 RSRIDM3URFHHEQIVUHIMY \WHIR \WHIMKOFHR \WHS LIKWZ LQEHG® DARRU] H3D05Z KHDWKHG DG S0G | RUQ DFFREXFH
Z I\W \KH CBSTFCE®H 5 LIKWS JUH-P HOAMKH S HILMADIRQ 6\BAP HOMAKH 3URGHRMY \IH CESTFTE®! 3URSHRMY 6 XSSBP HIMKHS HROMRY/ DG D8R SRIDM
SURRHHEQIVUHDINY WHHR \WHS LIKWZ LOFRQMPM YDIG DG GI 00 HQAQ) REQDIRY/R \WHERP SIQ
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&RBRDM3URFHHEQIVUHDY WHHR \WH:  DUDONZ LOFRQANMAM YDIG DG GIDM BQAQ) REQIDIRY/R WHERP S0

7KHRIQRY/H SUMWHGLOWYRIQROGIRUDH L MEV® TP LAG\R\KHP DALY \WBAGLOWLY RIQRQGIL DG Z WWRIP L) WHIRWIRQ) (RRMHURSIQRQ/DMH
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R D) AKOYHR QF RUICRAKDNRFRXY RUR Q) | CRARDAFRP HAR RUDIKQIRY D\MMHGEMR WY RSLQRO G HYHWRXIK KA FKOQIHRNKK | CRWP D O HAARH GBI DT
DCDOMYRUD GBI DOFRFOMRQLOWY RIGRO G

. HKHPE FROADAR\KHILOQ) R \MLY RIQRQ GIWUDY CQH KIEMR \KH'S HIMADARQ 6VBMP HOADGE R \WH UH HIHIFH R RXUILUP LQWWH?/ HIDOCD DY HRNRQR \WH
5 FIDARQBVBAP HQA HER QRADEP VR JLYLQ) KV FRQHQARDIZ HOHLQWHFDAIRY R SHYRQVZ KRHFRQHAY UG XQEHBHUIRY R WHGEHRUMEVS FW
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